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TWENTY-EIGHTH MEETING
JUNE 6, 1972

ROLL CALL
The Board of Trustees met on Tuesday, June 6, 1972, in Room 051,
University Center, Wright State University, Dayton, Ohio.
The meeting was called to order by the Chairman, Mr. Robert S.
Oelman at 2:00 p.m. The Secretary called the roll. Pre'>ent were:
Harry K. Crowl, Dave Hall, Harry P. Jeffrey, John E. Keto, George
W. Lucas, Richard 0. Michael, Robert S. Oelman, David L. Rike, and
Ray F. Ross.
PROOF OF NOTICE OF MEETING
The Chairman reported that the meeting had been called by written
notification and that <111 members were in attendance.
DISPOSITION OF MINUTES OF PREVIOUS MEETING
Dr. Keto moved to approve the minutes of the April 4, 1972,
meeting. The motion w<1s seconded by Reverend Lucas and
unanimously approved.
REPORT OF THE CHAIRMAN OF THE BOARD OF TRUSTEES
The Chairman made no report to the Board.
REPORT OF THE COMMITTEES OF THE BOARD OF TRUSTEES
Executive Committee Report on ETV
Dr. Keto reported th<1t the Executive Committee of the W1·ight State
University Board of Trw,tees and other available member., of the
Board met on May 31, 1972, with the Executive Committee of the
Ohio Educational Television Net work Commission <1ncl with
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President Golding and other University officials. Chancellor john D.
Millett was also present.
While no decisions were reached, after extensive discussion the
Network Commission recommended that the Presidents of Central
State University, Miami University, and Wright State University meet
to resolve an appropriate approach toward the organization of a
nonprofit corporation to provide daytime and evening educational
and public television to serve the entire Dayton metropolitan Mea.
Dr. Keto recommended that the President be so directed.
Dr. Keto then moved that the president be directed to meet with
the Presidents of Central State and Miami Universities to resolve an
appropriate approach toward the organization of a nonprofit
corporation to provide daytime and evening educational and public
television to serve the entire Dayton metropolitan drea. The motion
was seconded by Mr. Jeffrey and unanimously approved by voice
vote.
Report of the Advisory Presidential Search Committee
Dr. Keto repmted that since the last meeting of the Board the
Executive Committee of the Board of Trnstees appointed the
following fifteen persons to serve on the f\dvisory Pr·esidential
Search Committee:
Dr. john E. Keto and Richard 0. Michael, members of the Board
of Trustees. Dr. Keto, Vice-chairman of the Bo.:ird of Trustees, i-,
Chairman of the Advisory Committee.
Dr. Nicholas Piediscalzi, Chairman of the Religion Dep:1rtment and
Vice-chairman of the Committee; Mrs. Be.:itrice Chait, Associate
Professor of Education; Dr. Herbert E. Brown, Chairman of the
Department of Marketing; Dr. Prem P. Batra, Professor of Biological
Sciences; Dr. Paul McStallworth, Professor of Histor\.
Miss Sequeesta M. Collier, junior student; Eric T. Wagner, junior
student; Miss Mary Lynn Kiacz, sophomore student; Larry M.
Dehaus, graduate student.
Mrs. Mildred H. Waddell, staff; Mr. Warren H. Abraham, Dean of
Continuing Education, Academic Administration; Mr·s. Ila Draper
Hodgson, alumna; Dr. Edgar E. Hardy, Director of Monsanto
Research Corporation, from the Dayton com mun it y.
The Committee has held two meetings and has established the
qualifications and requirements for presidential candidates. Dr. Keto
reponed that the Committee has embarked on a very large program
of soliciting candidates. Letters will be sent to over two hundred
colleges and universities soliciting names of qualified candidates.
Members of the Committee have been working with University staff
in preparing a brochure to be sent out to the universities and to the
nominees. The Univer·sity community and the Board of Trustees
members have been asked to assist in the search by recommending
names for the presidency.
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REPORT OF THE PRESIDENT OF THE UNIVERSITY

Confirmation of Mail Ballot-Acquisition
of University of Cincinnati Computer System
President Golding reported that last month the BoMd .iuthuriLed, by
mail ballot, negotiations for the acquisition of the UniVL'r>ity of
Cincinnati's computer. The contracts have been prep.ired, and on
June 6 the University of Cincinnati Board of Director, met to ratify
the agreement to sell their main computer to Wright St.1te. PrL'>ident
Golding recommended r,1tification of the mail ballots b\ thi::. Board
and that authorization be granted to enter into this JgrL'cment
following ratification by the Board of Directors of the Univer-,ity of
Cincinnati.
Mr. Jeffrey moved to rc1tify the mail ballots c1nd to ,1uthuriLe the
President to enter into the agreement to purcha::.e the main
computer now being u::.ed by the University of CincinnJti follcl\ving
ratification by their BoMd of Directors. The motion w,1' seconded
by Mr. Lucas and unanimously approved by roll call vote.
Status of Tri-County Branch Campus
President Golding reported on the status of the prupowd branch
campus to serve the Mi.1mi-Darke-Shelby Counties area.
The program for such ,1 campus to be operated under the ,1uspices
of Wright State Univer::.ity is in the hands of the Board of
Regents.The proposed br·,inch campus would have been un the Board
of Regents agenda for the May 19 meeting were it not lor the fact
that on May 11, Judge Kistler of Miami Count\, upon Jction
initiated by the Community College Board of Trustee::. in that area,
issued a thirty-day circler restraining the Board of Regen to from
approving a branch c.irnpu> in order to study the brieh un both sides
as to whether or not the Bo.ird of Regents hJs authorit\ tel request a
local levy for a Community College thus action w.is nut t.i"en bv
the Board of Regenb on May 19, 1972.
Hopefully, this matter will be resolved before the ne\t nweting of
the Regents on June 16, 1972. President Golding will h'ep the
Board of Trustees infurmecl a> matters develop.
Increase in Membership of the Academic Council
President Golding reported that the faculty, at ib meL'ting ,m June
l. Jpproved the recurnmendation of the Acc1dernic Council to
increase the size ot the ,;,,cademic Council to 56 nwrnbcr, b\
im:luding 1--l studenb cJn the ,-\c,idernic Council. Pre>entl\ cinl\ two
students, the Student Buel\ Pre,ident and one other· ,tudent
nominated b\ the Stucll'nt Bod\ President and c1pprmed b\ the
Student Sendte ,ire rnernber·s of the Ac.!dernic Cnuncil. Of the
increased number· uf ,tudL'nb un tile Academic Council, clllL' 11i/I be
the Student Body Pre,ident .rnd one will bed repr·e,L'llLlti1c' from
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the Western Ohio Branch Campus. The other students will be
selected by various student constituencies on campus. This is an
amendment which will eventually require Board action. Considerable
efforts have gone into establishing some form of governance as yet
this governance has not been determined and also the methods of
selection of student representatives to the Academic Council must
be determined. Also in the proposal is the recommendation that the
proposal be reviewed in a year from now. President Golding will
keep the Board informed on the matter.
Report on Academic Council Meeting
President Golding reported that at the Academic Council meeting on
June 5, ·1972, the proposal for a University Ombudsman was
approved.
President Golding submitted lo the Board a recommendation of
the Academic Council that the position of a University Ombudsman
be established. He noted that a Committee is proposed to be formed
from students and faculty to make recommendations to the
President pertaining to the Ombudsman. President Golding recom
mended that the consideration of appointment of an Ombudsman be
delayed until a new President for Wright State has been selected.
Report on Medical Program
President Golding reported that two weeks ago Amended Substitute
Senate Bill 457 was passed by both legislative bodies and is now
before the Governor for signature. Included in the bill is a line item
appropriating $50,000 to Wright State University to study in more
detail the program leading to the degree of Doctor of Medicine.
Also, some local funds have been made available from outside the
University for this purpose and more may be required. $50,000 was
also appropriated to a consortium of universities in northeastern
Ohio for study of a medical program. There is a stipulation that
these studies be completed by January 1, 1973. Consequently,
Wright State is proceeding at once with the detailed study even
though funds will not be released by the State until the bill is signed
by the Governor.
On Friday, June 2, Dr. Philip Lee, Chancellor of the University of
California, San Francisco, who has been engaged as a consultant by
the Ohio Board of Regents to conduct a study on the expansion of
medical education in Ohio, visited the campus and met with
University personnel and members of the Dayton area medical
community. President Golding will keep the Board of Trustees
informed of Dr. Lee's report to the Board of Regents.
Completion of Details of Fee Schedule
President Golding reported that at the last meeting of the Board the
Instructional Fee was increased by $10.00 per quarter. At that same
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time the Incidental Fee charged to employees taking courses and to
holders of Registration Fee Certificates was increased from $4.00 to
$5.00 per credit hour.
President Golding recommended that those changes be incor
porated into a comprehensive Schedule of Fees and Refunds all to
be effective with the start of the Fall Quarter. The refund dates,
adjusted to fit next year's Academic Calendar, and the fee schedule
adopted at the last meeting constitute the only changes in this
document from the current Schedule of Fees and Refunds.
RESOLUTION 72-78

RESOLVED that fees and charges to students shall be as follows,
effective with the Fall Quarter, 1972, unless otherwise specified, and
continuing until modification by the Board of Trustees.
Schedule of Quarterly Fees
Main
Celina Piqua
Campus Campus Center
Undergraduate Students
Part-time/! through 71 hours/per hour
Instructional and General Fee
Non-Ohio Resident Tuition/
added to above
Fu/1-time/7 2 through 18 hours
Instructional Fee
General Fee
Instructional and General Total
Non-Ohio Resident Tuition/
added to above
Fu/I-time/ 79 or more hours
Instructional and General Fee
plus per hour in excess of 18
Non-Ohio Resident Tuition/
added to above
Graduate Students
Part-time/1 through I I hours/per hour
Instructional and General Fcc
Non-Ohio Resident Tuition/
added to above
Full-time/12 or more hours
Instructional Fec
General Fee
Instructional and General Total
Non-Ohio Resident Tuition/
added to above

$ 22.00 $ 20.00 .$ 19.00
25.00

25.00

25.00

$205.00 $205.00 $205.00
45.00 20.00
9.00
$250.00 $225.00 $214.00
$300.00 $300.00 $300.00
$250.00 $225.00 $214.00
22.00 20.00
19.00
$300.00 $300.00 $300.00

$ 24.00 $ 23.00 $ 22.00
25.00

25.00

25.00

$260.00 $260.00 $260.00
5.00
25.00
I I .00
$285.00 $271.00 $265.00
$300.00 $300.00 $300.00
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Additional Fees and Charges
Late Registration Fee/per calendar week,
beginning first day of classes
$10.00
Course Audit/per course
(Laboratory and special courses not open to audit)
$15.00
Course Drop Fee/drop only
$ 5.00
Change of Class Fee/per drop and add card
changes (at student request) thru second week of classes $ 5.00
changes (at student request) thru eighth week of classes $10.00
changes (at student request) after eighth week of classes $15.00
Application Fee to Degree Programs/nonrefundable
Undergraduate
$25.00
Graduate/Wright State graduates
$ I0.00
Graduate/Others
$20.00
Non-matriculant Application Fee/nonrefundable
$ 5.00
Applied Music Charge
one half-hour lesson per week (I or 2 credit hours)
$30.00
one one-hour lesson per week (4 credit hours)
$60.00
Persons taking courses under the Educational Benefits Policy,
or with Registration Fee Certificate
$ 5.00
$ 5.00
Proficiency Test/per quarter hour
Graduation Fee
$10.00
Transcript Fee/one at no charge, each thereafter
$ 1.00
Replacement Fee for ID Cards
$ 2.00
Returned Check Penalty /per check
$10.00
Library-Fines for late return of books and charges for lost books
to be set by the librarian with approval of the Vice President
and Treasurer.

All fees and charges for pre-registered students shall be paid by dates
to be announced. Unpaid registrations shall be cancelled to make
class space available for students not yet registered and after such
announced dates all fees and charges are due and payable at time
of registration.
No registration or payment will be accepted after the first week of
classes.
Wright State University shall not defer the payment of fees or accept
partial payments.
Fee assessments are subject to audit at any time throughout the
enrollment period or the academic career of the student. Students
who do not make acceptable arrangements to pay the appropriate
sum within 30 days after they have been notified that the fees are
due will have their current registration cancelled.
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Fee Calendar

Fall Quarter
Classes beginning September 25, 7972
October
October
October
October
October

2, 1972
9, 1972
13, 1972
20, 1972
27, 1972

November 28, 1972

Last day to register or add classes
Last day for 90% refund
Last day for 80% refund
Last day for 60% refund
Last day for 40% refund
After this date, no refund
Last day students may drop classes
without a grade

Winter Quarter
Classes beginning January 4, 7973
January 11,
January 19,
January 26,
February 2,
February 9,

1973
1973
1973
1973
1973

March 2, 1973

Last day to register or add classes
Last day for 90% refund
Last day for 80% refund
Last day for 60% refund
Last day for 40% refund
After this date, no refund
Last day students may drop classes
without a grade

Spring Quarter
Classes beginning March 26, 79 73
April
April
April
April
April

2, 1973
9, 1973
13, 1973
20, 1973
27, 1973

May 24, 1973

Last day to register or add classes
Last day for 90% refund
Last day for 80% refund
Last day for 60% refund
Last day for 40% refund
After this date, no refund
Last day students may drop classes
without a grade

Summer Quarter (C)
Classes beginning June 18, I 9 73
July
July
July
July

2, 1973
6, 1973
13, 1973
20, 1973

Ld>t day for 90% refund
Ldst day for 80% refund
Last day for 60% refund
List day for 40% refund
After this date, no refund

Summer Quarter (A)
Classes beginning June 78, 1973
June 29, 1973
July 6, 1973

Last day for 90% refund
Last day for 40% refund
After this date, no refund

Summer Quarter (B}
Classes beginning j uly 26, I 9 73
August 3, 1973
August 10, 1973

L<1st day for 90% refund
La;t d<1y for 40% refund; none <1fter this date.
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and be it further
RESOLVED that Resolution 70-32, adopted June 11, 1970, and
Resolution 72-2, adopted August 11, 1971, are repealed effective at
the end of the Summer Quarter, 1972.
Mr. Rike moved the adoption of the Resolution on Fees and
Charges. The motion was seconded by Reverend Lucas and
unanimously approved by roll call vote.
Adoption of the 1972-73 Budget
President Golding reported that a copy of the annual budget was
sent to each member of the Board. The income shown in the budget
is a best estimate, based on careful projections of enrollment.
A relatively modest increase of approximately five percent in the
student body is expected for the coming academic year. The growth
curve is maturing and, in addition, it is anticipated that the opening
of the new campus of Sinclair Community College will affect
freshman enrollment.
The University's income from all sources is expected to be
$22,843,000, of which $'18,250,000 consists of Instruction and
General Income. The difference, some four and half million dollars,
is accounted for by income from research, public service, auxiliary
enterprises, and student aid.
On the expenditure side, the largest category is that of aggregate
instructional expense, amounting to more than $11,000,000, and
consisting of departmental instruction, instructional services, and
library expenditures. Three new buildings will become available in
the next fiscal year, resulting in a significant increase in expenditures
for custodial services and for maintenance and repair. Student aid is
also expected to increase markedly.
The budget for which approval is requested exhibits an operating
deficit of $727,000, which is offset by transfer from reserve funds in
order to balance the budget. The 1970-71 budget projected an
operating deficit of $600,000, and the ·1971-72 budget projected a
deficit of $690,000. In both cases, the projected deficits were
substantially reduced by the end of the fiscal year.
The Board will be kept informed as to developments in the
enrollment analyses and in other matters which may change the
estimates of income and expenditure. (See page 129.)
President Golding recommended the adoption of the following
resolution.
RESOL UT/ON 72-7 9

BE IT RESOLVED that the Wright State University Current
Operating Budget for Fiscal Year 1972-73, presented to this Board
on j une 6, 1972, be adopted and the amounts therein be
appropriated; and be it further

EXPENDITURE SUMMARY

11.
111.

IV.
V.
Vi.

Instruction and General
A. Unrestricted
1. Departmental Instruction
2. Instructional Services
3. Libraries
4. Plant Operation and Maintenance
5. Student Services
6. General Expense
7. General Administration
Total Main Campus
8. Off-Campus Instruction
Total Instruction and General/Unrestricted
B. Instruction and General/Restricted
Total Instruction and General
Research
Public Service
Auxiliary Enterprises
Student Aid
Plant Fund
Grand Total

Actual

Budgeted

Budgeted

1970-71

1971-72

1972-73

$ 6,244,385
402,813
818,284
1,171,403
1,063,855
644,262
1,016,606
$11,361,608
694,925
$12,056,533
97,388
$12,153,921
447,890
162,020
1,507, 168
423,591

$ 7,156,921
1, 134,305
978, 186
1, 162,946
1,042,962
988,646
2,100,967
$14,564,933
862,370
$15,427,303
33,534
$15,460,837
579, 185
57' 130
2,093,888
919,072
157,905
$19,268,017

$ 8,721,780
1,459,080
871,898
1,782,884
995,544
1,486,220
1,545,465
$16,862,871
1,391,902
$18,254,773
35,265
$18,290,038
446,513
62,046
2,403,734
1,910,340
186,467
$23,299, 138

$14,694,590

::;::

"'~
::::

~
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' --.

§,,
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"
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RESOLVED that the University President may limit the expendi
ture of such funds within any given category ,tnd m,iy transfer any
such funds within the various major budget categoriL'S whenever this
may be in the best interests of the University.
Reverend Lucc1s moved the resolution c1dopting the oper,lling budget
for Fiscal Yec1r 1972-73, ,is presented to the Bo,11·d, with the
accompanying authorization for the President to limit expenditures
within any category of this budget and to transfer funds within the
major categories of this budget in the best interests of the
University. The motion was seconded by Dr. Keto and ,1dopted by a
majority roll call vote of eight with Mr. Hall ,1bstaining due to the
fact that he did not receive his copy of the budget in sufficient time
to read it prior to the Board meeting.
Presentation of a Proposal
for a Master's Degree Program in English
President Golding presented to each member ol the Bo,ird a copy of
a proposal for ,1 Master of Arts degree prog1·:1m in English with the
recommendc1tion that it be reviewed and considered for c1ppnwal at
the next meeting of the Board. This proposal is unique in that it is
primaril\ designed for teachers of English in the secondary schools.
Meanwhile, with the Board's concurrence, Pr·esident Golding will
submit the prugr,im to the Ohio Board of Regenb !'cir processing
through their procedures concurrent with study b) thi, Bo,ird.
Dr. Keto muved the approval of submitting cuncurrentlv to the
Board of Regenh the propos,d for a Master· ol Arts degr·ec program
in English and th,\l the Board of Trustees review ,111cl consider the
proposal for ,1ppruv,1I at the next meeting of the BuJrd. The motion
was seconded bv Mr. Rike and unanimousl\ appr·u1 L'd.
Confirmation of F<1culty and Staff Appointments and Changes
President Golding reported th,H since the last meeting the fo!lowing
administr,itivc ,1ppni11tments ,111d ch<1nges of Licult\ ,rnd st,1ff to the
University h,l\l' been made, ,rnd recommended their· confirmation:
BROWNSTEIN, LINDALEE W., is relieved uf IM duties <1s Staff
Assistant, Cornrnunicnions Office, effective l'vlcl\ 5, 1972 (Ref.
Exec. Memo 69-10, 11-1-69).
BURKHART, D.,\VID L., has been relieved cif hi, duties ,ts
Programmer, An,llyst for Financial Services in Computer Projects
Development-Administrative Computer Ser·viCL''· effective April
28, 1972 (Ref. Exec. Memo 70-14, 12-1-70).
CHAO, JOSEPH T., is appointed Chairmdn, Ecunumic, Department,
College of Bu,iness and Administration, effective f\t1v I, 1972
(Ref. Exec. Memo 71-9, 5-1-71).
EV ANS, SALLY A.,'s title is changed from Rewrd Analyst to
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Teacher Certification Advisor, College of Education, effective May
I, 1972 (Ref. Exec. Memo 68-8, 9-30-68).
HENRY, ROBERT L., is appointed Systems Analyst, Computer
Projects Development-Administrative Computer Services, effective
June I, 1972.
McCUNE, EUNICE P.,'s title is changed from Record Analyst to
Teacher Certification Advisor, College of Education, effective May
1, 1972 (Ref. Exec. Memo 70-7, 7-1-70).
MIKELS, CAROL J., in addition to her other duties, has been
appointed Acting Bursar, vice Mr. Steven L. Christian, effective
May 29, 1972 (Ref. Exec. Memo 70-10, 9-1-70).
RICHARDS, DON
is relieved of his duties as Assistant Director
of Laboratory Experiences in Education, effective June I 0, 1972
(Ref. Exec. Memo 70-11, 10-1-70).
SCHMAUS, DAVID G., is appointed Staff Assistant to the Con
troller, effective June I, 1972.
STOFER, CATHERINE L., is appointed Teacher Certification
Advisor, College of Education, effective May 1, 1972.
Mr. Rike moved the confirmation of the above appointments and
changes. The motion was seconded by Mr. Hall and unanimously
approved by voice vote.
Refinancing University Center Obligation
Mr. White reported that there 1s an outstanding note in the amount
of $1 ,675,000 for construction of the original University Center and
the recently completed addition. This note will be due on August
25, 1972, and since the Board may not meet again before that date,
the following Resolutions were presented for Board consideration.
The University expects to repay $200,000 on the principal at
maturity of this note. Toward amortizing the remaining $1,475,000,
notice has been received from the office of Congressman Brown that
Wright State has been granted an interest subsidy from the
Department of Housing and Urban Development which the Univer
sity would pay the difference between the interest rate dt which the
University would sell bonds in the amount of $950,000 and 3
percent. In other words, the University would have a guaranteed
interest rate of 3 percent on bonds totaling $950,000 which the
University would expect to sell on a basis of' 10 year retirement but
callabli.; in five yeM~" Wright State has a Series 1972 Bond
Resolution prepared hy Squire, Sanders, and Dempsey authorizing
the sale of such bonds, :ne proceeds of which would be dpplied to
the balance of $1,4 75,000, leaving a balance of $525,000.
Mr. White presented a noic resolution prepared by the same firm
to advertise and issue another note or notes in this amount on
August 25, 1972.
Due to the fact th<tl d considerable length of time is taken to
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process the necessary paper work through the Department of
Housing and Urban Development, Mr. White presented a resolution
authorizing the Secretary-Treasurer of the Board of Trustees to
execute the grant agreement and another resolution authorizing the
issuance of $950,000 worth of interim notes in case the agreement
with the Department of Housing and Urban Development is not
consummated to permit sale of bonds by August 25, 1972. Such
interim notes would be for a period not to exceed six months and
would be at a maximum of 6 percent interest.
Attached is a copy of the Second Supplemental Trust Agreement
which required no action by the Board, since it is referred to in
Section 9 of the Series 1972 Resolution.
Mr. White recommended approval of the four resolutions to
refinance the University Center obligation.
Dr. Keto moved the adoption of the Series 1972 Bernd Resolution
as prepared by Squire, Sanders, and Dempsey. The motion was
seconded by Mr. Jeffrey and unanimously approved by roll call vote.
RESOLUTION 72-20

Series 1972 Resolution
Providing for the authorization, issuance and sale of $950,000
General Receipts Bonds, Series 1972, of Wright State Univer
sity, dated as of July I, 1972, pursuant to Trust Agreement
dated as of May I, 1971.
WHEREAS, Wright State University (herein called the "University"},
a state university of the State of Ohio created and existing under
Chapter 3352 of the Ohio Revised Code, by resolution adopted by
its Board of Trustees (herein called the "Board"} May 27, 1971
(herein called the "General Bond Resolution") and by a Trust
Agreement dated as of May 1, 1971 (herein called the "Trust
Agreement"), comprised in part of the General Bond Resolution, has
provided for the issuance from time to time of General Receipts
Bonds of the University, with each such issue to be authorized by a
Series Resolution adopted by the Board pursuant thereto; and
WHEREAS, the General Bond Resolution was adopted and the
Trust Agreement was authorized by the Board pursuant to Sections
3345.11 and 3345.12 of the Ohio Revised Code, enacted by the
General Assembly of Ohio under authority of the Constitution of
Ohio particularly Section 2i of Article VIII thereof, which autho
rized the University to issue its Bonds to pay costs of certain capital
facilities, defined as "auxiliary facilities" in Section 3345.12 of the
Ohio Revised Code and called "University Facilities" in the General
Bond Resolution and in this Series Resolution, and to refund, fund
or retire such Bonds or other obligations previously issued for such
purpose; and
WHEREAS, there is presently outstanding ~ 1,790,000 of the
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$1 ,815 ,000 principal amount of General Receipts Bonds, Series
1971, heretofore issued and delivered, pursuant to the Trust
Agreement; and
WHEREAS, the University has previously determined, and does
hereby confirm, that it has been necessary to construct, equip and
furnish certain University Facilities, being a modification and
expansion of the food services and preparation area of the University
Center and further expansion by the addition of student activity
facilities, meeting rooms, bookstore, lounges and other related and
incidental facilities, and herein called the "Series 1972 University
Facilities Project" or "Project," the costs of which Project are
$1,000,000; and
WHEREAS, bond anticipation notes, the most recent of which is
designated Wright State University 1971 Facilities Refunding
Revenue Note, dated as of August 25, 1972, presently outstanding
in the amount of $1,675,000, have been issued to pay part of the
costs of the University Center, including the Project, the Project has
been completed, and it is necessary to issue Bonds to retire part of
the above note and to pay interest thereon, the balance to be
refunded by additional bond anticipation notes and other funds of
the University available therefor; and
WHEREAS, pursuant to the foregoing, the University has deter
mined to issue, as the second issue of Bonds under the Trust
Agreement, $950,000 principal amount of General Receipts Bonds,
to be designated General Receipts Bonds, Series 1972, to pay part of
the costs of the Series 1972 University Facilities Project and to retire
part of the aforesaid ou !standing note and desires to provide
therefor by this Resolution of its Board;
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF
TRUSTEES OF Wright State University, as follows:
Section 7. Definitions and Interpretations. All words and terms
defined in Section I of the General Bond Resolution and all
interpretations therein provided shall have the same meanings,
respectively, and be subject to the same interpretatiom as therein
provided where used in this Resolution, unless the context or use
clearly indicates another or different meaning or intent, except that
this Resolution, together with the Certificate of Award provided for
in Section 5 hereof, is sometimes herein called and may be known as
the "Series 1972 Resolution," the Bonds authorized by this
Resolution arc referred to in herein and in the Second Supplemental
Trust Agreement hereby authorized as the "Series 1972 Bonds," and
the terms "hereof," "herein," "hereby," "hereto" and "hereunder,"
and similar terms, mc<1n this Resolution. As used in this Resolution
the words and terms "Series 1972 University Facilities Project" and
"Project" mean the portion of the University Center project
described in the preambles hereto; "Outstanding Note" shall mean
the note, designated 1971 Facilities Refunding Revenue Note,
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referred to in the preambles thereto; "Government" shall mean the
United States of America; and "Grant Agreement" shall mean the
Grant Agreement entered into by the University and the Govern
ment, in connection with the Series 1972 Bonds and the Project,
dated as of July I, 1972, covering Project No. CH-Ohio-260(S),
including any lawful amendments thereto or waivers of provisions
thereof by the Government entered into or granted from time to
time.
Section 2. Authority. This Resolution is adopted pursuant to the
General Bond Resolution, the Trust Agreement, and the Act.
Section 3. Authorization, Designation and Purpose of Series 7972
Bonds. It is hereby declared to be necessary to, and the University
shall, issue, sell and deliver, as provided and authorized herein,
$950,000 principal amount of General Receipts Bonds of the
University, which will be designated "General Receipts Bonds, Series
1972," for the purpose of paying part of the costs of the University
Facilities that comprise the Series 1972 University Facilities Project
and to retire obligations previously issued for such purpose. For such
purpose, the proceeds from the sale of the Series 1972 Bonds shall
be allocated and deposited as provided in Section 6 hereof.
Section 4. Terms and Provisions Applicable to the Series 7972
Bonds.
(a) Form and Numbering. The Series 1972 Bonds shall be issued
initially in the form of coupon Bonds registrable as to principal only
or of fully registered Bonds as requested by the Original Purchaser
thereof, shall be exchangeable for Series 1972 Bonds in coupon form
or fully registered form as provided in the Trust Agreement, and
shall be numbered as determined by the Fiscal Officer.
(b) Denomination and Dates. The Series 1972 Bonds in coupon
form shall be in the denomination of $5,000 each, and shall be elated
as of July 1, 1972. The Series 1972 Bonds in fully registered form
shall be in the denomination of $5,000 and any multiple thereof
authorized by the Trust Agreement, and shall be dated as of the date
of Series 1972 Bonds in coupon form if authenticated prior to the
first interest payment date, and otherwise shall be elated as of the
last interest payment date preceding the date of their authentication
except that if duthenticated on an interest payment elate they shall
be dated as of such date of authentication; provided that if at the
time of authentication, interest thereon is in dcl<1ult, they shall be
dated as of the elate to which interest has been p,1id. Each Series
1972 Bond shall have only one principal maturity date, except for
interim certificates or receipts which may be issued pending
preparation of definitive Bonds.
(l) Interest. The Series 1972 Bonds shall bear interest from their
respective dates payable semi-annually on May I and November 1,
beginning November I, 1972, at the respective rates per annum set
forth in the Certificate of Award provided for in Section 5 hereof.
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(d) Maturities. The Series 1972 Bonds shall mature on May I in the
years and in the principal amount set opposite the year as follows:
Year of
Principal
Year of
Principal
Maturity
Amount
Maturity
Amount
1973
$70,000
1978
$100,000
1974
75,000
1979
105,000
1975
80,000
1980
110,000
1976
85,000
198'1
115,000
1977
90,000
1982
120,000
(e) Redemption Terms and Prices. The Series 1972 Bonds
maturing prior to May I, 1978, are not subject to redemption. The
Series 1972 Bonds ma tu ring on and after May ·1, 1978, arc subject to
redemption at the option of the University prior to their stated
maturities, in whole or in part, on November 1, ·1977, or on any
interest payment date thereafter, at redemption prices equal to the
following percentages of the principal amount redeemed plus in each
case accrued interest to the date fixed for redemption:
If Redeemed (dates inclusive)
Redemption Price
November 1, 1977 to May 1, 1978 I04%
November 1, 1978 to May I, 1979 I 03%
November 1, 1979 to May 1, 1980 I02%
November 1, 1980 to May 1, 1981 I01 %
November I, 1981
100%
If less than all of the outstanding Series 1972 Bonds arc called
for redemption at one time, they shall be called in inverse numerical
order of the ma tu ritics of the Series 1972 Bonds outstanding, and if
less than all of the outstanding Series 1972 Bonds of one maturity
arc to be called, the selection of such Series 1972 Bonds, or portions
of fully registered Bonds, of such maturity to be called shall be made
by lot in the manner provided in the Trust Agreement. Notice of call
for redemption of Series 1972 Bonds shall be given in the manner
provided in the Trust Agreement.
(f} Place of Payment and Paying Agents. The Bond service charges,
including principal, interest and any redemption premium, on the
Series 1972 Bonds in coupon form, other than principal of or any
redemption premium on coupon bonds registered as to principal,
shall be payable at the office of the Trustee or, at the option of the
holder, at the office of First National City Bank in the Borough of
Manhattan, City and State of New York. The principal of and any
redemption premium on registered Series 1972 Bonds shall be
payable at the office of the Trustee and the interest on fully
registered Series 1972 Bonds shall be payable by check or draft, as
provided in the Trust Agreement.
(g) Execution. The Series 1972 Bonds and the coupons pertaining
thereto shall be executed in the manner provided in the General
Bond Resolution.

736/Board of Trustees of Wright State University

Section 5. Sale of Series 7972 Bonds
(a) General. The Series 1972 Bonds shall be offered for sale, by
advertisement, to the highest bidder based on the lowest interest
cost determined as hereafter described, at such time, in such manner
and on such terms as determined by the Fiscal Officer of the
University, and may be awarded by said Fiscal Officer as provided in
th is Section.
(b) Notice of Sale and Official Statement. Notice of Sale of Series ·
1972 Bonds, over the name of the Fiscal Officer on behalf of the
University, shall be given in such manner determined by the Fiscal
Officer, provided that such notice shall be published at least once,
not less than ten calendar days before the date for receipt of bids, in
The Daily Bond Buyer. Such Notice of Sale shall set forth the terms
pertaining to the bids and other terms and conditions of the sale of
the Series 1972 Bonds as the Fiscal Officer shall determine, provided
that the purchase price therefor shall not be less than par plus
accrued interest and the highest single interest rates that may be bid
may not exceed an average net interest cost of seven percent (7%)
per annum. The Fiscal Officer may also cause to be prepared and
printed and shall sign an official statement of the University setting
forth appropriate in formation pertaining to the University and to
the Series 1972 Bonds, in sufficient number for distribution to
prospective bidders.
(c) A ward. Unbs all bids are rejected, the Fiscal Officer, acting on
behalf of the University, shall award the Series 1972 Bonds to the
highest bidder therefor based on the lowest interest to absolute
maturity, such lowest interest cost to be determined by taking the
aggregate amount of interest to the several maturity dates of the
Series 1972 Bonds at the rate or rates specified and deducting
therefrom the amount of the premium offered, if any. The cost of
printing the Series 1972 Bonds shall not be considered in deter
mining the lowest interest cost. Such award shall be made by a
certificate of the Fiscal Officer, herein called the "Certificate of
Award," which shall identify the successful bidder (called "Original
Purchaser" in tffr, Resolution and the Trust Agreement), the interest
rate or rates, and such other data or provisions as the Fiscal Officer
determines consistent with this Resolution and the Trust Agreement.
The Certificate of Award shall be incorporated in and form a part of
the Supplemental Trust Agreement authorized by Section 9
hereof.
Section 6. Allocation of Proceeds of Series 7972 Bonds. All of
the proceeds from the sale of the Series 1972 Bond> shall be received
and receipted by the Fiscal Officer, and shall be <tllocated, deposited
and credited as follows:
(a) To the Bond Service Account in the Gener<1I Receipts Bond
Service Fund, the portion of such proceeds representing accrued
interest and premium, if any;
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(b) To the 1972 University Facilities Project Construction Fund
(hereinafter called the "1972 Construction Fund") hereby estab
lished, the balance of the proceeds from the sale of the Series 1972
Bonds; provided, however, that to the extent not precluded by the
Gr.lilt Agreement appropriate portions of the proceeds may, instead
of such deposit to the 1972 Construction Fund, be paid, at the
option or the University, directly to the obligccs of the University,
or to the University for prompt payment to such obligccs, in the
.1111ounls necess,1ry to retire the Outstanding Note.
Any unexpended proceeds from the Outstanding Note shall be
depo\ited to the credit or the 1972 Construction Fund except to the
extrnt ,1pplied to retire the Outstanding Note and to pay interest
thereon.
The 1972 Construct ion Fund hereby established shall be held by
the University in .i scp.ir.ite deposit account or accounts (except
when invested ds hereinallcr provided) set up in a bank or banks that
arc members of the 1-cdcr,il Deposit Insurance Corporation, and used
to pay costs of the Series 1972 University Facilities Project that
constitute "costs of University Facilities" as defined in the General
Bond Resolution (herein <titer "Series 1972 Project Co>ts") and to
retire the Outstanding Nole.
The Fiscal Officer sh.ill apply the 1972 Construction Fund
pursuant to the provisions of th is Section 6 to the payment of the
Series 1972 Project Costs. Any payment lo be made with respect to
an obligation under a construction contract relating to the Project
shall be made only upon certification by a qualified architect or
engineer that such payment is due under such contract. The moneys
to the credit of the 1972 Construction Fund shall, pending
application thereof as above set forth, be subject to a lien and charge
in favor of the holders of the Series 1972 Bonds, and the University
covenants that it will not cause or permit to be paid from sdid Fund
any funds except in compliance with the provisions of this
Resolution and the Trust Agreement. No part of the proceeds of the
Series 1972 Bonds for which debt service grant payments will be
paid by the Government shall be used to pay costs which under the
rules, regulations or practices of the Government may not be paid
from proceeds of such Bonds, and proceeds of such Bonds shall be
deposited and applied as aforesaid and none of such proceeds shall
be applied in any manner contrary to the Grant Agreement.
Monies on deposit in the 1972 Construction Fund in excess of the
estimated current disbursements on account of the Project for the
next 90 days may be invested by or at the direction of the Fiscal
Officer in eligible investments, as defined in the General Bond
Resolution maturing or redeemable at the option of the holder prior
to the time needed for the purposes hereof, subject, however, to the
terms and conditions of the Grant Agreement. Such investments and
the proceeds of sale thereof shall constitute part of the 1972
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Construction Fund, and earnings from any such investments shall be
deposited in said Fund. The said investments may be sold,
exchanged or collected from time to time by or at the direction of
the Fiscal Officer.
Any balance remaining in the 1972 Construction Fund after
payment of costs described in this section shall be promptly
transferred to the Bond Service Reserve Account in the Bond Service
Fund; provided, however, the University shall have the right to first
withdraw any monies representing additional funds deposited by it
into said 1972 Construction Fund to pay costs of the Project.
Section 7. Additional Covenants.
(a) Grant Agreement with the Government. So long as the Grant
Agreement is by its terms in effect and binding on the University,
the University covenants that it will comply with the applicable
terms and conditions of said Agreement, and that al I debt service
grant payments received by the University pursuant to the Grant
Agreement shall be deposited immediately upon receipt, in the Bond
Service Account in the Bond Service Fund.
(b) Application of Proceeds. The Project has been completed and
the University hereby finds and determines that the encumbrances
for and expenditures representing Series 1972 Project Costs have
been made, and that all of the proceeds of the sale of the Series
1972 Bonds will be needed to retire the Outstanding Note; and
hereby directs the appropriate officers to apply such proceeds
thereto at the earliest practicable date. The University covenants
that in no event shall the proceeds of the 1972 Bonds be invested or
used in such manner that any of said Bonds would be "arbitrage
bonds" for the purposes of Section 103(d)(I) of the Internal
Revenue Code of 1954, as amended.
Section 8. Funding of Required Reserve. In accordance with and
consistent with clause (2}(i} of Section 7(b) of the General Bond
Resolution, the portion of the Required Reserve necessitated by
reason of the Series 1972 Bonds as set forth in the Certificate of
Award shall be funded as provided in this Section 8.
At least five business days before May l and November I,
commencing November I, 1972, the University shall pay over to the
Trustee from the Bond Pledge Fund and, if necessary, from any
other General Receipts of the University, to the credit of the Bond
Service Reserve Account, at least one-tenth of -,uch portion of the
Required Reserve. Such payments to the Trustee shall, subject to
clause (2}(iii) of Section 7(b) of the General Bond Resolution,
continue at the times and in the amounts aforesaid until the
aforesaid portion of the Required Reserve is fully funded.
Section 9. Second Supplemental Trust Agreement. The Chairman
of the Board, the President of the University, the Secretary of the
Board, and the Fiscal Officer, or any one or more of them arc
authorized and directed to execute, acknowledge and deliver to the
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Trustee, in the name of and on behalf of the University, a Second
Supplemental Trust Agreement pursuant to the Trust Agreement
and in connection with the issuance of the Series 1972 Bonds, in
substantially the form submitted to this Board with such changes
therein not substantially adverse to the University as may be
permitted by the Act and the Trust Agreement and approved by the
officer or officers executing the same on behalf of the University.
The approval of such changes, and that such changes are not
substantially adverse to the University, shall be conclusively evi
denced by the execution of the Second Supplemental Trust
Agreement by such officer or officers.
Adopted: June 6, 1972

SECOND SUPPLEMENT AL TRUST AGREEMENT
Pertaining to Wright State University
$950,000 General Receipts Bonds, Series 1972
This Second Supplemental Trust Agreement, dated as of the first
day of July, 1972 (hereinafter called the "Supplement"), by and
between the Wright State University (hereinafter called the "Univer
sity"), a state university of the State of Ohio created and existing
under and by virtue of Chapter 3352 of the Ohio Revised Code, and
The Winters National Bank and Trust Company of Dayton, a bank
organized and existing under and by virtue of the laws of Ohio and
duly authorized to exercise corporate trust powers in the State of
Ohio, with its principal place of business located in Dayton, Ohio
(hereinafter, with any successor, called the "Trustee"), as Trustee
under the Trust Agreement hereinafter mentioned.
WITNESS ETH:
WHEREAS, the University, pursuant to the General Bond Resolu
tion adopted by its Board of Trustees (hereinafter called the
"Board") on May 27, 1971, has entered into a Trust Agreement
dated as of May I, 1971 (of which the General Bond Resolution
constitutes a part) with the Trustee providing for th.c issuance from
time to time of General Receipts Bonds of the University, with each
such issue to be authorized by a Series Resolution adopted by the
Board pursuant thereto, which Series Resolution shall authorize a
Supplemental Trust Agreement, supplementing such Trust Agree
ment, pertaining to such issue of Bonds; and
WHEREAS, the Board adopted on June 6, 1972, the Series
Resolution, designated and hereinafter referred to as the "Series
1972 Resolution," providing for the herein described Series 1972
Bonds and th is Supplement, which Series 1972 Resolution is
incorporated herein, constituting an integral part of thi> Supple
ment, and provides, in its entirety, as follows:
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WHEREAS, said Series 1972 Bonds were duly offered for public
sale and on July
, 1972, the Fiscal Officer duly executed his
certificate awarding the Series 1972 Bonds (hereinafter called the
"Certificate of Award"), which Certificate of Award is incorpor
ated herein, constituting an integral part of this Supplement, and
provides, in its entirety, as follows:
WHEREAS, the texts of the Series 1972 Bonds, the coupons to
be attached thereto, the form of assignment of fully registered
Bonds, the certificate of authentication of the Trustee to be
endorsed thereon and other provisions to be included therein are
to be substantially in the following forms with appropriate omis
sions, insertions and variations as in the Agreement provided or
permitted:
Coupon Bond Form
UNITED STATES OF AMERICA
State of Ohio
Wright State University
General Receipts Bond, Series 1972
No. 72-

$5,000

Wright State University (hereinafter called the "University"), a
state university of the State of Ohio created and existing pursuant
to Chapter 3352 of the Ohio Revised Code, for value received,
promises to pdy to bearer, or, if this Bond be registered, to the
registered holder hereof, from the sources and in the manner
hereinafter referred to, the principal sum of
FIVE THOUSAND DOLLARS ($5,000)
on May I, 19 , and to pay from said sources interest thereon
from the date hereof at the rate of
per centum (
%) per
annum scmi-annudlly on May 1 and November 1 of each year
commencing November I, 1972, as evidenced by the coupons
hereto attached, until payment of such principal sum has been
made or duly provided for. Principal and interest arc payable in
lawful money of the United States of America, without deduction
for the services of the Paying Agent, at the principal corporate
trust office of the Trustee, presently The Winter~ National Bank
and Trust Company of Dayton, Dayton, Ohio, or, at the option of
the holder, at the principal corporate trust office of the First
National City Bank in the Borough of Manhattan, City and State
of New York, ('uch agents for payment including the Trustee
being herein called the "Paying Agents"}, upon presentation and
surrender of this Bond and the coupons attached hereto as they
respectively mature, provided that if this bond i' registered as to
principal other than to bearer then the princip,tl hereof is payable
only at said office of the Trustee.
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This Bond is one of the General Receipts Bonds (hereinafter
collectively called the "Bonds") authorized and from time to time
to be authorized in various series under and pursuant to Section 2i
of Article VIII, Ohio Constitution, Sections 3345.11 and 3345.12
of the Ohio Revised Code, the General Bond Resolution (herein
after called the "General Bond Resolution") adopted by the Board
of Trustees of the University (hereinafter called the "Board") on
May 27, 1971, a Series Resolution authorizing each issue, and the
Agreement described below, for the purpose of paying costs of
University Facilities (as defined in the General Bond Resolution)
and to refund, fund or retire obligations issued for such purpose.
As provided in and subject to said Agreement, the Bonds may be
issued from time to time in one or more series, in various principal
amounts, with different maturities and interest rates, and may
otherwise vary. The aggregate principal amount of Bonds which
may be issued is not limited except as provided in the Agreement
or as may hereafter be provided by law, and all Bonds will be
equally and ratably secured by the pledges and covenants made
therein, except as otherwise expressly provided or permitted in the
Agreement.
The Bonds are all to be issued under the Trust Agreement (of
which the General Bond Resolution is a part) dated as of May I,
1971, between the University and the above-named Trustee, as the
same has been or may be supplemented or amended in accordance
with its terms. Such Trust Agreement and amendments thereto
and any applicable Supplemental Trust Agreement, including the
Series Resolution constituting part thereof, are herein referred to
collectively as the "Agreement." The term "Trustee" as used
herein refers to said Trustee or any successor Trustee appointed
pursuant to the Agreement. Reference is made to the Agreement
for a more complete description of the provisions, among others,
with respect to the nature and extent of the security, the rights,
duties and obligations of the University, the Trustee and the
holders of the Bonds and coupons, and the terms and conditions
upon which the Bonds arc issued and secured, to all of the
provisions of which Agreement each holder, by the acceptance
hereof, assents.
This Bond is one of a series of the Bonds, designated General
Receipts Bonds, Series 1972 (hereinafter called the "Series 1972
Bonds"), in the aggregate principal amount of $950,000, autho
rized by and issued pursuant to the Series 1972 Resolution
adopted by the Board on June 6, 1972, and the Agreement,
including the Second Supplemental Trust Agreement thereto dated
as of July 1, 1972, of which the Series 1972 Resolution is a part,
for the purpose of paying costs of certain University Facilities,
consisting of a modification and expansion of the food services
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and preparation area of the University Center and further expan
sion by the addition of student activity facilities, meeting rooms,
bookstore, lounges and other related and incidental facilities and
herein called the "Series 1972 University Facilities Project" or
"Project" and of refunding notes previously issued for such
purpose.
The Series 1972 Bonds arc issuable as coupon bonds, registrable
as to principc1I, in the denomination of $5,000, and as fully
registered bonds in denominations of $5,000 and any authorized
multiple thereof. Coupon Bonds and fully registered Bonds arc
interchangeable in equal aggregate principal amounts and in autho
rized denominations at the aforesaid office of the Trustee, in the
manner and subject to the limitations provided in the Agreement.
This Bond and appurtenant coupons arc negotiable instruments
but this Bond may be registered as to principal in accordance with
the provisions endorsed hereon and the terms and conditions
provided in the Agreement.
The Series 1972 Bonds arc not callable for redemption prior to
November I, 1977. Series 1972 Bonds maturing after May I, 1977
arc subject to redemption by the University prior to maturity on any
interest payment date on or after November I, 1977, in whole or in
part and in inverse order of their maturity (less than all of such
Bonds of a single maturity to be selected by lot in such manner as
may be determined by the Trustee), at the following redemption
prices, plus in each case accrued interest to the date fixed for
redemption:
If Redeemed (dates inclusive)
Redemption Price
November I, 1977 to May I, 1978 104%
November I, 1978 to May I, 1979 103%
November I, 1979 to May 1, 1980 I02%
November I, 1980 to May I, 1981 I01 %
November 1, 1981
100%
Such right of redemption shall be exercised by notice, specifying the
Bonds or portiom of fully registered Bonds to be cal led, the date
fixed for redemption and the places where the amounts due upon
such redemption arc payable, which notice, subject to the provisions
of the Agreement therefor, shall be published di least twice in a
newspaper or fi1u11cial journ<1I of national circulctlion published in
the City and St<1tc of New York, the first such publication to be not
less than thirty ct1ys prior to the redemption elate. If Bonds or
portions of fully registered Bonds arc duly called for redemption and
if on such redemption date moneys for the redemption thereof,
together with interest thereon to the redemption date, shall be held
by the Trustee or Paying Agents so as to be ,1vailable therefor, then
from and after such date such Bonds or portions of fully registered
Bonds shall ccdse to bear interest and any coupons for interest
thereon maturing subsequently shall be void, and said Bonds,
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portions of fully registered Bonds, and coupons shall not be deemed
to be outstanding under the Agreement.
Principal, interest, and any call premium on the boncb (hereinafter
collectively called the "Bond service charges") dre payable solely
from, and such payment is secured by a first pledge of ,rnd d lien on
the gross amount of the General Receipts of the University ,md the
Bond Pledge Fund and the Bond Service Fund, all as defined, and to
the extent and in the manner provided, in the Agreement; provided,
however, that nothing herein or in the Agreement shall be deemed to
prohibit the University, of its own volition, from using to the extent
lawfully authorized to do so any other resources for ouch payment.
Such General Receipts are more particularly defined in the General
Bond Resolution as all moneys received by the University including,
among other receipt>, all gross fees, deposits, charge>, receipts and
income from all or any part of the students of the University,
whether designated as tuition, instructional fees, tuition surcharges,
general fees, activity fees, or other special purpose fees, or otherwise
designated, and all gross income, revenues and receipts from
University Facilities; and as excluding certain receipts as provided in
the General Bond Resolution, among which arc moneys raised by
taxation and state appropriations until and unless the pledge thereof
to the payment of Bond service charges is authorized by law and
provided for by su pplcrnental trust agreement approved by the
Board, and moneys received in connection with branch campus
operations. The Bond Pledge Fund is a special trust fund held in the
custody of the University into which the University shall pay at
specified times in each fiscal year, as provided in the General Bond
Resolution, from ito collections of General Receipts moneys
sufficient in time and amount to meet all payments required to be
made in such fiscal year to the Bond Service Fund. The Bond Service
Fund, comprised in pdl"t of the Bond Service Account and the Bond
Service Reserve Account, is held in the custody of the Trustee, and
is pledged to the payment of Bond service charges on all Bonds as
provided in the Agreement. As required by the Agreement, the
University shall make payments to the Bond Service Fund from the
Bond Pledge Fund and, if necessary, from other General Receipts, of
amounts sufficient to pay Bond service charges as they come due
and to establish and maintain the Required Reserve in the Bond
Service Reserve Account. The University has covenanted in the
Agreement that so long ,!'> any Bonds arc outstanding it will fix,
make, adjust and collect items of General Receipts as will produce at
all times General Receipto sufficient to pay Bond service chMges
when due, to establish dnd maintain the Required Reserve as
provided in the Bond proceedings, and together with other moneys
lawfully available therefor, to pay all costs and expense> required to
be paid under the Bond proceedings and all other cost'> ,md expenses
necessary for the proper maintenance and successful dnd continuous
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operation of the University. The holders or owners of the Bonds or
appertaining interest coupons shall have no right to have excises or
taxes levied by the General Assembly of Ohio for the payment of
Bond service charges.
Except as provided in the Agreement, the holders or registered
holders of the Bonds are not entitled to enforce the provisions of the
Agreement or to institute, appear in or defend any suit, action or
proceeding to en force any provisions of the Agreement or to take
any action with re~pect to any event of default under the
Agreement.
In addition to the provisions contained in the Agreement
authorizing the University and the Trustee, without the consent of
or notice to any bondholder, to enter into Supplemental Trust
Agreements not inconsistent with the Agreement and for certain
purposes specified therein, the Agreement contains provisions
authorizing such parties, with the consent of the holders of not less
than 66-2/3% in aggregate principal of the Bonds at the time
outstanding, exclusive of any Bonds then held or owned by the
University, to enter into Supplemental Trust Agreements for the
purpose of modifying, altering, amending, adding to or rescinding, in
any particular, any of the terms and provisions of the Agreement;
provided, however, that no such Supplemental Trust Agreement
shall extend the maturity of the principal of or the interest on any
Bond or reduce the principal amount of any Bond or the rate of
interest or redemption premium thereon without the consent of the
holder of each Bond so affected, or reduce the aggregate principal
amount of the Bonds required for consent to such supplemental
agreement without the consent of the holders of all Bonds then
outstanding.
If an event of default in payment of Bond service charges or other
default shall occur, as defined in the Agreement, the principal of
Bonds then oubtanding may be declared due and payable in the
manner and with the effect provided by the Agreement, but subject
to waiver of such event of default or rescission of such declaration as
provided in the Agreement.
This Bond shall not constitute the personal obligation, either
jointly or severally, of the members or officers of the Board or the
officers of the University.
Neither th is Bond nor any of the appertaining coupons shall be
entitled to any ~ecurity or benefit under the Agreement or become
valid or obligdtory for any purpose until the certificate of
authentication hereon shall have been signed by the Trustee.
It is hereby certified and recited that all acts, conditions and things
necessary to be done: by the University precedent to dnd in the
issuing of the Serie-, 1972 Bonds in order to make them legal, valid
and binding obligations of the University in accordance with their
terms, have been done and performed and have hdppened in regular
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and due form as required by law; that payment in full for the Series
1972 Bonds has been received; and that the Series 1972 Bonds do
not exceed or violate any constitutional or statutory limitation.
IN WITNESS WHEREOF, Wright State University has caused this
Bond to be executed by the facsimile signature of the Chairman of
the Board of Trustees, and by the facsimile signature of the
Treasurer of the University, and the facsimile seal of the University
to be imprinted hereon, and the interest coupons attached hereto to
be executed by the facsimile signature of the Treasurer of the
University, all as of July 1, 1972.
Wright State University
[Seal]

Chairman of the Board of Trustees
Treasurer of the University

PROVISIONS FOR REGISTRATION
This Bond may be registered as to principal alone on the registration
books of the University kept by the Trustee as Bond Registrar, upon
presentation hereof to the Trustee which shall make notation of
such registration in the registration blank below, and this Bond may
thereafter be transferred only upon an assignment duly executed by
the registered holder or his attorney in such form as shall be
satisfactory to the Bond Registrar, such transfer may be made on
such books and endorsed hereon. Such transfer may be to bearer,
and thereby transferability by delivery shall be restored, subject,
however, to successive registrations and transfers as before. The
principal of th is Bond, if regis tercel, unless registered to bearer, shall
be payable only to or on the order of the registered holder or his
attorney. Notwithstanding the registration of this Bond as to
principal alone as aforesaid, the coupons will remain payable to
bearer and shall continue to be transferable by delivery.

Date
of Registration

Name
of Registered Holder

Signalllre
of Authorized Officer
of Bond Reg1\trar
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FORM OF INTEREST COUPON
No.
$
[Unless the Bond described below shall have been duly called for
previous redemption and payment of the redemption price duly
made or provided for, J * on May 1, November 1, Wright State
University will pay to bearer, from the sources and in the manner
provided in the Trust Agreement referred to in the Bond described
below, on presentation and surrender of this coupon at the principal
corporate trust office of the Trustee, presently The Winters National
Bank and Trust Company of Dayton, Dayton, Ohio, or of First
National City Bank, New York, New York,
dollars
being interest then due on its General Receipts Bond Series 1972,
dated July 1, 1972 No.___
[facsimile signature]

----

Treasurer, Wright State University

*Bracketed clause appears on coupons maturing after the first call
date shown on the Bond face.

Single Maturity Fully Registered Bond Form
UNITED STATES OF AMERICA
State of Ohio
Wright State University
General Receipts Bond, Series 1972
No. R-72

$_____

Wright State University (hereinafter called the "University"), a state
university of the State of Ohio created and existing pursuant to
Chapter 3352 of the Ohio Revised Code, for value received, promises
to pay to
, or registered assigns, from the sources and in the
manner hereinafter referred to, the principal sum of
DOLLARS ($.
on May I,
and to pay from said sources
interest thereon from the date hereof at the rate of
per ccntum
%) per annum semi-annually on May 1 and November 1 of each
year, commencing November 1, ·1972, until payment of such
principal sum has been made or duly provided for. Principal and
interest arc payable in lawful money of the United States of
America, without deduction for the services of the Paying Agent.
Principal is payable upon presentation and surrender of this Bond at
the principal corporate trust office of the Trustee, presently The
Winters National Bank and Trust Company of Dayton, Dayton,
Ohio. Interest on this Bond will be paid by check or draft mailed to
the registered holder hereof at his address as it appears on the
registration books of the University.
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This Bond is one of the General Receipts Bond> (hereinafter
collectively called the "Bonds") authorized and from time to time to
be authorized in various series under and pursuant to Section 2i of
Article VIII, Ohio Constitution, Sections 3345.11 and 3345.12 of
the Ohio Revised Code, the General Bond Resolution (hereinafter
called the "General Bernd Resolution") adopted by the Board of
Trustees of the University (hereinafter called the "Board") on May
27, ·1971, a Series Resolution authorizing each issue, and the
Agreement described below, for the purpose of paying cost> of
University Facilities (as defined in the General Bond Resolution) and
to refund, fund or retire obligations issued for such purpo>c. As
provided in and subject to said Agreement, the Bonds may be issued
from time to time in one or more series, in variou> principal
amounts, with clifferen t ma tu ri ties and interest rates, ,.mcl may
otherwise vary. The aggregate principal amount of Bonds which may
be issued is not limited except as provided in the Agreement or as
may hereafter be provided by law, and all Bonds will be equally and
ratably secured by the pledges and covenants made therein, except
as otherwise expressly provided or permitted in the Agreement.
The Bonds are all to be issued under the Trust Agreement (of
which the General Bond Resolution is a part} dated dS of M<ly 1,
1971, between the University dnd the above-ndmcd Tru>tce, as the
same has been or may be supplemented or amended in accordance
with its terms. Such Trust Agreement and amendments thereto and
any applicable Supplemental Trust Agreement, including the Series
Resolution constituting part thereof, are herein referred to collec
tively as the "Agreement." The term "Trustee" as used herein refers
to said Trustee or any successor Trustee appointed pursuant to the
Agreement. Reference is made to the Agreement for a more
complete description of the provisions, among others, with respect
to the nature and extent of the security, the rights, duties and
obligations of the University, the Trustee and the holders of the
Bonds and coupons, and the terms and conditions upon which the
Bonds are issued and secured, to all of the provision; of which
Agreement each holder, by the acceptance hereof, assents.
This Bond is one of d >cries of the Bonds, designated General
Receipts Bonds, Serie> 1972 (hereinafter called the "Series 1972
Bonds"), in the aggregdte principal amount of $950,000, authorized
by and issued pursuant to the Series 1972 Resolution adopted by
the Board on June 6, 1972, and the Agreement, including the
Second Supplemental Trust Agreement thereto elated as of July 1,
1972, of which the Series 1972 Resolution is a part, for the purpose
of paying costs of certain University Facilities, consisting of a
modification and expansion of the food services and preparation
area of the University Center and further expansion by the addition
of student activity facilities, meeting rooms, bookstore, lounge> and
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other related and incidental facilities, and herein called the "Series
1972 University Facil itics Project" or "Project," and of refunding
notes previously issued for such purpose.
The Series 1972 Bonds arc issuable as coupon bonds, registrable as
to principal, in the denomination of $5,000, and as fully registered
bonds in denominations of $5,000 and any authorized multiple
thereof. Coupon Bonds and fully registered Bonds arc interchange
able in equal aggregate principal amounts and in authorized
denominations at the aforesaid office of the Trustee, in the manner
and subject to the limitations provided in the Agreement.
This Bond is transferable by the registered holder hereof in person
or by his attorney duly authorized in writing at the principal corporate
trust office of the Trustee as Bond Registrar, upon presentation
hereof to the Trustee, all subject to the terms and conditions
provided in the Agreement.
The Series 1972 Bonds arc not callable for redemption prior to
November I, 1977. Series 1972 Bonds maturing after May 1, 1977
are subject to redemption by the University prior to maturity on any
interest payment date on or after November 1, 1977, in whole or in
part and in inverse order of their maturity (less than all of such
Bonds of a single maturity to be selected by lot in such manner as
may be determined by the Trustee), at the following redemption
prices, plus in each case accrued interest to the date fixed for
redemption:
If Redeemed (dates inclusive)
Redemption Price
November I, 1977 to May 1, 1978 l 04%
November I, 1978 to May I, 1979 103%
November l, 1979 to May l, 1980 102%
November 1 1980 to May I, 1981 101%
November I, 1981
I 00%
Such right of redemption shall be exercised by notice, specifying the
Bonds or portions of fully registered Bonds to be called, the date
fixed for redemption and the places where the amounts due upon
such redemption Me payable, which notice, subject to the provisions
of the Agreement therefor, shall be published at least twice in a
newspaper or findncial journal of national circulation published in
the City and State of New York, the first such publication to be not
less than thirty ddys prior to the redemption date. If bonds or
portions of fully registered Bonds are duly called for redemption and
if on such redemption date moneys for the redemption thereof,
together with interest thereon to the redemption date, shall be held
by the Trustee or Paying Agents so as to be available therefor, then
from and after such date such Bonds or portions of fully registered
Bonds shall ced'>e to bear interest and any coupom for interest
thereon maturing subsequently shall be void, and said Bonds,
portions of fully registered Bonds, and coupons shall not be deemed
to be outstanding under the Agreement.
1
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Principal, interest, and any call premium on the Bonds {hereinafter
collectively called the "Bond service charges") arc payable solely
from, and such payment is secured by a first pledge of and a lien on
the gross amount of the General Receipts of the University and the
Bond Pledge Fund and the Bond Service Fund, all as defined, <1nd to
the extent and in the manner provided, in the Agreement; provided,
however, that nothing herein or in the Agreement shall be deemed to
prohibit the University, of its own volition, from using to the extent
lawfully authorized to do so any other resources for such payment.
Such General Receipts are more particularly defined in the General
Bond Resolution as all moneys received by the University including,
among other receipts, all gross fees, deposits, charges, receipts and
income from all or any part of the students of the University,
whether designated as tuition, instructional fees, tuition surcharges,
general fees, activity fees, or other special purpose fees, or otherwise
designated, and all gross income, revenues and receipts from
University Facilities; and as excluding certain receipts as provided
and defined in the General Bond Resolution, among which arc
moneys raised by taxation and state appropriations until and unless
the pledge thereof to the payment of Bond service charges is
authorized by law and provided for by supplemental trust agreement
approved by the Board, and moneys received in connection with
branch campus operations. The Bond Pledge Fund is a special trust
fund held in the custody of the University into which the University
shall pay at specified times in each fiscal year, as provided in the
General Bond Resolution, from its collections of General Receipts
moneys sufficient in time and amount to meet all payments required
to be made in such fiscal year to the Bond Service Fund. The Bond
Service Fund, comprised in part of the Bond Service Account and the
Bond Service Reserve Account, is held in the custody of the Trustee,
and is pledged to the payment of Bond service charges on all Bonds as
provided in the Agreement. As required by the Agreement, the
University shall make payments to the Bond Service Fund from the
Bond Pledge Fund and, if necessary, from other General Receipts, of
amounts sufficient to pay Bond service charges as they come clue and
to establish and maintain the Required Reserve in the Bond Service
Reserve Account. The University has covenanted in the Agreement
that so long as any Bonds are outstanding it will fix, make, adjust and
collect items of General Receipts as will produce at all times General
Receipts sufficient to pay Bond service charges when due, to
establish and maintain the Required Reserve as provided in the Bond
proceedings, and together with other moneys lawfully available
therefor, to pay all costs and expenses required to be paid under the
Bond proceedings and <111 other costs and expenses necessary for the
proper maintenance ,mcl successful and continuous operation of the
University. The holders or owners of the Bonds or appertaining
interest coupons shall have no right to have excises or taxes levied by
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the General Assembly of Ohio for the payment of Bond service
charges.
Except as provided in the Agreement, the holders or registered
holders of the Bonds arc not entitled to enforce the provisions of the
Agreement or to institute, appear in or defend ,lily suit, action or
proceeding to enforce any provisions of the Agreement or to take
any action with respect to any event of default under the
Agreement.
In addition to the provisions contained in the Agreement
authorizing the University and the Trustee, without the consent of
or notice to ,rny bondh'!lldcr, to enter into Supplemental Trust
Agreements not inconsistent with the Agreement and for certain
purposes specified therein, the Agreement cont,iins provisions
authorizing such parties, with the consent of the holders of not less
than 66-2/3% in ,iggregate principal of the Bonds at the time
outstanding, exclL!'.>ive of any Bonds then held or owned by the
University, to enter into Supplemental Trust Agreements for the
purpose of modifying, altering, amending, adding to or rescinding, in
any particular, ,111y of the terms and provisions of the Agreement;
provided, however, th,lt no such Supplemental Trust Agreement
sh<1ll extend the m,1turity of the principal of or the interest on any
Bond or reduce the principdl amount of any Bond or the rate of
interest or redemption premium thereon without the consent of the
holder of each Bond so affected, or reduce the aggregate principal
amount ol the Bond> required for consent to such supplemental
agreement without the consent of the holder-, of all Bonds then
outstanding.
If an event ol default in payment of Bond service cil,irges or other
default shall occur, as defined in the Agreement, the principal of
Bonds then outstanding m.iy be declared due ,111d p.iy.ible in the
manner and with the effect provided by the Agreement, but subject
to waiver of such event of default or re'lcission of such declMation as
provided in the Agreement.
This Bond shall not constitute the personal oblig,ition, either
jointly or sever,dly, of the members or officers of the Bo,1rd or the
officers of the University.
This Bond sh.di not be entitled to ,rny security or benefit under
the Agreement or become valid or obligatory for ,my purpose until
the certificate of authenticc1tion hereon shall have been signed by the
Trustee.
It is hereby certified and recited that all acts, conditions and things
necessary to be done by the University precedent to .tnd in the
issuing of the Series 1972 Bonds in order to m<1ke them legal, val id
and binding obligations of the University in <1ccord,111ce with their
terms, have been done and performed and have h,1ppened in regular
and due form .is required by law; thdt payment in lull for the Series
1972 Bonds has been received; and that the Series 1972 Bonds do
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not exceed or violate any constitutional or statutory limitation.
IN WITNESS WHEREOF, Wright State University has caused this
Bond to be executed by the facsimile signature of the Chairman of
the Board of Trustees, and by the facsimile signature or the
Treasurer of the University, and the facsimile seal of the University
to be imprinted hereon all as of the first day of _ _ _ _ __
Wright State University
Chairman of the Board of Trustees
Treasurer of the University

Form of Assignment to be Printed on Each Fully Registered Bond
ASSIGNMENT
For value received, the undersigned hereby sells assigns and transfers
unto
the within Bond and does hereby irrevocably constitute and appoint
attorney to transfer to >aid Bond on the books kept ror registration
of the within Bond, with full power of substitution in the premises.
Dated:
In the presence of:

Form of Trustee's Authentication
Certificate Lo be Endorsed on all
Serie> 1972 Bonds
This Bond is one of the Bonds issued under the provi>ions or the
within mentioned Agreement and Second Supplement<1I Trust
Agreement th ere to.
The Winters National B;rnk and Trust Company of Dayton, Trustee
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WHEREAS, the University has, or will have in all respects
complied with the provisions of the Agreement so as to be entitled
to execute and to have authenticated and delivered by the Trustee
$950,000 General Receipts Bonds, Series 1972 being the second
issue of Bonds pursuant to the Agreement; and
WHEREAS, pursuant to the applicable provisions of Article VIII
of the Agreement and particularly Section 8.01 (vi) thereof, the
University desires by this Supplement and the Series 1972
Resolution comprising part thereof to provide for the issuance
pursuant to the Agreement of said Series 1972 Bonds;
NOW, THEREFORE, THIS SECOND SUPPLEMENTAL TRUST
AGREEMENT, WITNESSETH that in order to secure the payment
of the Bond service charges on the Series 1972 Bonds according to
their true intent and meaning, and to secure the performance and
observance of all covenants and conditions therein, herein, and in
the Agreement contained, and for and in consideration of the
premises and of the purchase and acceptance of the Series 1972
Bonds by the holders thereof from time to time, and the acceptance
by the Trustee of the further trusts hereby created, and for other
good and valuc1blc consideration, the receipt of which is hereby
acknowlcclgcd, the University has executed and delivered this
Second Supplemental Trust Agreement.
IN TRUST, NEVERTHELESS, upon the terms and trusts in the
Agreement and this Supplement set forth for the security of all
present and future holders of the Bonds and appurtcn<1nt coupons
issued or to be i;,;,ucd under and secured by the said Agreement,
without priority of any one Bond or coupon over any other by
reasons of <>cries designation, number, date of authorization,
issuance, sale, execution or delivery, date of the Bonds or of
maturity, except as may be otherwise pcrmitled by the General
Bond Resolution.
Section I. Incorporation of Resolution and Certificate. The terms
and provisiom of the Series 1972 Resolution <111d the Certificate of
Award, as set forth in the preambles hereto, con'>litute part of this
Supplement as if >uch terms and provisions were here sci forth.
Section 2. Form, Execution and Delivery. The Serie' 1972 Bonds
shall be executed, authenticated and delivered d' provided herein
and in the Agreement, and said Series 1972 Bo11Ch, the coupons to
be attached thereto, the form of assignment ol fully registered
Bonds, and the certificate of authentication of the Trustee to be
endorsed thereon, shall be substantially in the forrm provided in the
preambles hereto with any necessary modificatiom to conform
hereto.
Section 3. Concerning the Trustee. The Trustee hereby <1ccepls the
trusts hereby declitred and provided and agrees lo perform the same
upon the terms and conditions in the Agreement <1nd in this Second
Supplement set forth.
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The Trustee shall not be responsible in any manner whatsoever for
or in respect of the validity or sufficiency of this Supplement or the
due execution thereof by the University, nor for or in respect of the
recitals herein contained, all of which recitals arc made by the
University solely.
IN WITNESS WHEREOF, the University has caused this Second
Supplcmcnt<1I Tru'1 Agreement to be executed by its duly
,1ulhori1ed officers ,111d the seal of the University to be hereunto
affixed, <1nd The Winters National Bank and Trust Company of
Dayton, D<1ylon, Ohio, as Trustee, in token of its acceptance of the
trusts crc,itcd hereunder, h<1s caused this Second Supplemental Trust
Agreement to be executed in its name by its duly authorized officers
,md h<1s c<1used its sc,tl to be hereunto affixed, all as of the day and
year first above written, but <1ctually on the dates of the respective
acknowledgments.

Chairman
!Seal I
Secretary

AND TRUST COMPANY OF DAYTON

!Seal]

State of Ohio
SS:
County of Montgomery
On th is
d<1y of August, 1972, before me a Notary
Public in and for s<1icl County and State personally appeared
,rnd Frederick A. White, the Chairman of the Board
of Trustees and the Secretary of the Board of Trustees, respectively,
of Wright S talc Univcr-,il y, <1nd acknowledged the execution of the
foregoing instrument, and th<1t the same is their volunt<1ry <1ct and
deed on behalf of said University and the voluntary <1cl <1nd deed of
s<1id University.
IN WITNESS WHEREOF, I have hereunto subscribed my name
and affixed my offici,d sec1l 011 the day and year aforesaid.

(Seal)
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State of Ohio
SS:
County of Montgomery
)
day of August, 1972, before me a Notary
On th is
Public in and for said County and State personally appeared C. T.
Warriner, and
President and Vice President,
respectively, of The Winters National Bank and Trust Company of
Dayton, the bank which executed the foregoing instrument as
Trustee, who acknowledged that the seal affixed to said instrument
is the seal of said bank, that they did sign said instrument as such
officers, respectively, for and on behalf of said bank and by
authority granted in its rules and regulations and by its Board of
Directors; that the same is their free act and deed as such officers,
respectively, and the free act and deed of said bank.
IN WITNESS WHEREOF, I have hereunto subscribed my name
and affixed my official seal on the day and year aforesaid.
Notary Public _ _ _ _ _ _ _ __
(Seal)
Mr. Hall moved the <1doption of a resolution approving the Grant
Agreement. The motion was seconded by Mr. Rike and unanimously
adopted by roll call vote.
RESOLUTION 72-27

Resolution authorizing execution
of Grant Agreement
WHEREAS, this Board has heretofore, in connection with the
financing of the modification and expansion of the food services and
preparation areas of the University Center, and further expansion by
the addition of student activity facilities, meeting rooms, bookstore,
lounges and other related and incidental facilities, authorized
appropriate officers of the University to make application to the
Department of Housing and Urban Development for a debt service
grant under the College Housing Program, and, pursuant to such
application, s<tid Department has made a fund reservation for such
debt service grant;
NOW, THEREFORE, BE IT RESOLVED by the Board of Trustees
of Wright State University that the Board hereby <tpproves the form
of Grant Agreement attached hereto, and authoriLes and directs the
Chairman of the Board of Trustees, the President of the University
or the Vice President and Treasurer of the Univer-.ity, or any one of
them, to execute, in the name of and on behalf ol the University,
and authorizes and directs the Secretary of this Board to attest, a
Grant Agreement in substantially the form submitted to this Board
with such changes therein not substantially adverse to the University
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as may be approved by the officer executing the same on bchal f of
the University. The approval of any such changes, and that such
changes arc not substantially adverse to the University, ~hall be
conclusively evidenced by the execution of said Grant Agreement by
such officer, and any such changes shall be reported to this Board at
its meeting next following such execution.
U.S. DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT
College Housing Program-Public Institutions
GRANT AGREEMENT
Name of Applicant: Wright State University

Project No.: CH-OHI0-260(5)

Address: Colonel Glenn Highway

Federal Contr<1ct No.:

Dayton, Ohio 45431 (Greene County)

THIS GRANT AGREEMENT DATED AS OF July I, 1972 by and
between WRIGHT STATE UNIVERSITY, a state university of the
State of Ohio (herein called the "Grantee"), and the UNITED
STATES OF AMERICA, SECRETARY OF HOUSING AND
URBAN DEVELOPMENT (herein called the "Government")"
NOW, THEREFORE, THIS AGREEMENT WITNESSETH:
That for and in consideration of the mutual promises hereinafter
contained, the parties hereto do covenant and agree as follows:
Section 7. Amount and Purpose. Subject to the Terms and
Conditions (Form HUDdated
) attached hereto and made
a part hereof as Attachment A, and the provisions of this
Agreement, the Government will make an annual grant to the
Grantee and (NOTWITHSTANDING ANY OTHER PROVISIONS
OF THIS AGREEMENT AND OF THE ATTACHMENTS HERETO)
guarantees payment thereof in accordance with Section 10 of the
Terms and Conditions for so long as the related Bonds sold to
finance Approved Government-supported Project Costs arc
outstanding or 40 ycdrs wh ichevcr is the lesser period, in an amount
or the di ffcrencc bet ween (I) the average
not to exceed $
annual debt service co>l'> on the Bonds sold to finance the Approved
Government-supported Project Costs as determined by the
Government on completion of the Project and (2) the average <1nnual
debt service that would have been required during the life of the
loan at an interest rate of three percent, whichever is the lesser. The
Project hereinafter defined is presently estimated to cost a total of
$ J ,000,000 and the Approved Government-supported Project Costs
are estimated to be $950,000.
Section 2. Description of the Project. The Project shdl I consist of
portion of a modification and expansion of the food :,ervice and
preparation areas of the University Center and expansion of the
Center by providing facilities for student activities, meeting rooms,
lounges and a bookstore (herein called the "Project").
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Section 3. Reduction in Grant. The Government shall have the
right to reduce the amount of the Grant upon giving the Grantee
written notice, if the Approved Government-supported Project Costs
after award of construction contract or upon completion of the
Project are determined by the Government to be less than the
estimated costs upon which the stipulated amount of the Grant was
based as detailed in Section 1 above.
Section 4. Special Conditions. The Government's obligation to
make the Grant is also subject to the Special Conditions attached
hereto and made a part hereof as Attachment B.
IN WITNESS WHEREOF, this Agreement has been executed in
the name and on behalf of Wright State University by the
undersigned official and under its official seal, attested by the
Secretary of the Board of Trustees of said University, and in the
name and on behalf of the United States of America, Secretary of
Housing and Urban Development, by the undersigned official.
WRIGHT STATE UNIVERSITY

Fred A. White, Vice President
and Treasurer
ATTEST:
Signature
Secretary of the Bodrd of Trustees
UNITED STATES OF AMERICA
Secretary of Housing and
Urban Development

(Title)
Dated:
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ATTACHMENT "B"
Project No.: CH-OHI0-260(s)
The following Special Conditions arc made a part of the Grant
Agreement, dated <1s of July I, 1972, for the above-numbered
project, <I'> specified in Section 4 of the said Grant Agreement:
(.i) The Bond., sh,111 be issued and authenticated under the
provi'.>ions of the Gener,11 Bond Resolution and a Series Resolution
in the forms .idopled respectively, on May 27, 1971 and June 6,
1972 by the Bo.ird of Trustees of the Grantee (herein collectively
c,tlkd thl' "Bond Re.,olution") and the Trust Agreement referred to
therein, providing for the issuance of and security for General
Recl'iph Bond., of the Gr.tntce. A certified copy of the General
Bond Resolution and ol the Series Resolution is to be filed with and
.1pproved by the Government. References in this Grant Agreement
to the "Gener,d Bond Resolution," "Series Resolution," "Bond
Resolution," and "Tru.,1 Agreement" shall be deemed to be
references to those Re.,olutions and said Trust Agreement referred to
in the General Bond Re.,olution.
(b) The Terms <1nd Conditions HUD( ) att<1ched hereto
and made a part hereof .ire hereby modified as follows:
Section 9. Redemption. The first sentence is revi>cd to read,
"Unless otherwise approved by the Secretary, Bonds maturing
during the first five years after the date of the Bonds shall be
non-callable and all other Bonds shall be callable in inverse order of
maturity as stated premiums on any interest payment dc1te com
mencing November I, 1977."
The provisions of Section 27. Insurance on Completed Project., arc
deleted in their entirety.
The provisions of Section 28. Proper Records and Boo/;:s., arc
hereby waived to the extent said provisions conflict with the
provisions of the Gener<1I Bond Resolution.
The portion of Section 34. Remedies. that reads, "for a receiver to
take over and operate the property in accordance with the terms of
this Agreement" is deleted.
ATTACHMENT "A"
TERMS AND CONDITIONS
Constituting Part of the Grant Agreement for the Financing
and Construction of College Housing and Service F.icilities
Under Title IV of the Housing Act of 1950 for Public
Institutions.
(Public Law 475, 81 st Congress, as amended)
Section 7. Definitions. As used in these Terms and Conditiom:
"Act" means Public Law 475, 81st Cong., Title IV of the Housing
Actofl950,asamcnded (12 U.S.C.1749etscq.).
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"Government" means the United States of America or the
Department of Housing and Urban Development.
"Secretary" means the Secretary of Housing and Urban Develop
ment.
"Grant Agreement" or "Agreement" means the contract between
the Government and the Grantee covering the Project and includes
both these Terms and Conditions and any other contract instru
ments attached thereto or made a part thereof or incorporated by
specific reference.
"Grantee" means the public educational institution designated in
the Grant Agreement.
"Bonds" mean the obligations which will be sold to the private
lender and supported by Government grant payments.
"Project" means the facilities for which the Government has
agreed to provide grant assistance.
"Eligible Project Costs" mean the cost of construction including
fixed equipment, preliminary development expenses, architectural
and engineering expenses, legal and administrative expenses, cost of
land and site improvements, interest during construction and other
eligible costs, di! as determined by the Government.
"Approved Government-supported Project Co>ts" means the
amount of Eligible Project Costs which the Government has
approved as the basis for determining the amount of Bonds to be
supported by the c1nnual Grant.
Section 2. Prompt Procedure-Economic Construction. The
Grantee covenants c1nd agrees that it will proceed promptly with all
matters necessary to the financing and development of the Project;
and that the Project will be undertaken and developed in an
economical manner, and will not be of elaborate or extravagant
design or materials.
Section 3. li"t!e Evidence. The Grantee will furnish evidence
satisfactory to the Secretary of its ownership of the Project site, or
of a leasehold or other interest sufficient to assure undisturbed use
and possession for the purpose of construction and operation of the
Project during the period for which the Government is obligated to
make annual grant payment<,.
Section 4. A>~o.;urance of Funds. The Grantee covcn.tnh and agrees
that it has, or will hdve upon sale of the Boncb or other obligations
supported by the annual grant payment, all fumh required to assure
completion of and p,iyment in full of the development cost of the
Project, and that upon request of the SecrclMy it will furnish
evidence thereof satisfactory to him.
Section 5. Bonds. The Grantee shall initidte and prosecute to
completion all proceedings necessary to the authmi1<1tiun, issuance
and sale of the Bonds and to the security thereol in accordance with
the financing plan approved by the Secretary.

Meeting of June 6, 1972 / 159

Section 6. Advertisement of Bonds. The Grantee shall advertise the
Bonds for public sale in a financial publication of general circulation
to the bond market in which the Bonds will be sold. The
advertisement shall state that debt service payment on the Bonds is
supported by a Government subsidy grant.
Section 7. Bids. The Grantee shall accept bids for the entire Bond
issue only and will award the issue to the lowest bidder unless all
bids are rejected. After the award of Bonds is made, the Grantee
shall notify the Government of the name of purchaser(s) and date of
the Bond award and also furnish the Government a certified
tabulation of all bids received showing for each bid (1) the annual
maturities, (2) the interest rate or rates applicable thereto, (3) the
amount of any premium or discount for the Bonds and (4) the net
effective interest cost and rate applicable to the entire issue after
adjustment for any premium or discount thereon. In the event only
one bid is received, the Bond award must be approved by the
Secretary. Following Bond closing, the Grantee shall provide the
Government with a certified copy of the Bond resolution and the
final approving opinion of a Bond Counsel acceptable to the
Secretary.
Section 8. Grant Payments. (a) Computation of average annual
debt service on the Bonds for the purpose of establishing the amount
of grant payments shall be determined by the Government on the
basis of the net effective interest cost commencing with Bonds
maturing after the dale of initial project occupancy. Grant payments
shall be made scmi-<1r111ually by the Government following com
mencement of occupancy of the Project on or before the date
semi-annual debt service installments arc required to be transferred
to the trustee or paying agent for deposit into the Bernd Fund in
accordance with the Bond indenture or resolution. At least thirty
days prior to any payment date the Grantee shall file with the
Government a requisition which shall include a ccrtificdtion as to
any Bonds redeemed or refunded in advance of their stated
maturities subsequent to any preceding certification. (b) Any
overpayments of the <1nnual debt service grant shall be deducted
from subsequent payment>.
Section 9. Redemption. Unless otherwise approved by the Secre
tary, Bonds maturing during the first ten years after the date of the
Bonds shall be non-c<11idble .ind all other Bonds shall be c<1ll<1ble in
inverse order of maturity .it stated premiums on any redemption date
commencing with the eleventh year after Bond date. The Grantee shall
exercise the call provisiom for the purpose of refinancing the loan at
more advantageous interest rates, when requested by the Secretary.
The Grantee shall be<1r the expenses of such refinancing, including
premiums, but may include them in the refinancing issue dS dn item of
eligible cost for compuUtiun of the revised grant amount.
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The Government must be notified by the Grantee of all re financings
proposed by the Grantee on Bonds subject to annual grant subsidy
payments. The Grantee will not undertake any such refinancing
without the concurrence of the Government.
In the event any of the Bonds arc redeemed or refunded in
advance of their stated maturities, the Grantee shall furnish the
Government, with in 30 days after the date of such redemptions or
re fundings, a certified statement of (1) the m,ituritics redeemed or
refunded, (2) the revised net effective interest cost applicable to the
remaining outstanding maturities and (3) the resulting average
annual debt service, for the remaining outstanding Bonds or
refunding Bonds.
Section 70. Pledge. The grantee shall pledge the grant subsidy
payments dccru ing with respect to the Project to the payment of
interest and principal on the Bonds issued pursuant to this
Agreement and may also pledge such payments to Bonds at any time
issued on a parity with such Bonds where issued under an open-end
trust agreement or bond resolution, it being intended that this
Agreement is for the benefit of all such Bondholders. The
Government gu<1rdntee'.-. payment of the grant subsidy '.-.O pledged dS
provided in Section 8 hereof so long as the Bonds arc outstanding
notwithstanding ,1ny other provisions of this Agreement.
Section 77. Use of Project. The Grantee covenants that it will
operate and m,iintain the Project or provide for the mdintenancc and
operation thereof for the purpose described in Section 2 of the
Grant Agreement during the period for which the Government is
obligated to m,1ke ,innual grant payments, unless otherwise expressly
agreed to by the Secretary.
Section 72. Retention of Title. The Grantee covenants that unless
otherwise expressly agreed to by the Secretary, it will not dispose of
the Project or encumber its title or leasehold or other interest in the
Project in any w.iy which might impair its continued use for the
purpose> conternpl.itccl herein, including the underlying reality, or
its interest in .iny properly necessary for the access to or use thereof
during the period for which the Government is obligated to make
annual grant p.iymcnts.
Section 13. Construction by Contract. All work on the Project
shall be clone under contract and every opportunity shall be given
for free, open, .incl competitive bidding for e.ich and every
construction, m<1terial, and equipment contract unless otherwise
approved by the
. The Grantee shall give such equal to I00
percent of his contrdct
as security for the fdithful performance
of his contract ,tnd <11\0 .i p.iymcnt bond in <1mount not less than 50
percent ol his contrdct price or in a penal sum not less than that
prescribed by Sute, territorial, or local law, a' security for the
payment of all pen,ons performing labor on the Project under his
contract and furnishing materials in connection with his contract.
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The performance bond and the payment bond may be in one or in
separate instruments in accordance with local law.
Section 7 7. !nsurunce During Construction. The Grantee shall
require that each of its contractors and all subcontractors shall
maintain during the life of his contract Workmen's Compensation
Insurance, Public Liability, Property Damage, and Vehicle Liability
Insurance in amounts and on terms satisfactory to the Government.
Until the Project is completed and accepted by the Grantee, the
Grantee is required to maintain, or to require the contractor to
maintain Builder's Risk Insurance (fire and extended coverage) on a
100 percent completed value basis on the insurable portion of the
Project for the benefit of the Grantee, the prime contractor, and all
subcontractors, as their interests may appear.
Section 78. Wuge Rates and Worf< Hours.
(u) Wage Rates. Upon receipt of the list of wage rates determined
by the Secretary of Labor in accordance with the Act of March 3,
1931 (Davis-Bacon Act, as amended), the Grantee shall include such
list in all contracts calling for work on the Project and require
adherence thereto. The Grantee shall also require of its contractors
that such list shall be posted at appropriate conspicuous points on
the site of the Project. Unless otherwise required by law, wage rates
need not be listed for non-manual workers, including executive,
supervisory, administrative and clerical employees.
If, after the award o I the contract, it becomes necessary to employ
any person in a trade or occupation not classified in the above list,
such person shall be paid at not less than a rate to be determined by
the Secretary of Labor. Such approved minimum rate shall be
retroactive to the time of the initial employment of such person in
such trade or occupation. The contractor shall notify the Grantee of
his intention to employ persons in trades or occupations not
classified in su fficicnt time for the Grantee to obtain approved rates
for such trades or occupations.
(b) Contract Work Hours. The Grantee shall comply with the
provisions of the Contract Work Hours Standards Act (40 U.S.C.
372-332) and the applicable rules and regulations issued by the
Secretary of Labor thereunder which arc incorporated herein by
reference. The Grantee shall cause to be inserted in each contract or
subcontract subject lo the Work Hours Standards Act the specific
provisions required by the above regulations.
{c) Donation of Services. The Government may wdivc the
application of publicity by advertisement or calls for bids by it for
the furnishing to it of work, labor, materials, and equipment as
required by applicable law and as will provide adequate competition;
and the award of each contract therefor shall be made, after
approval by the Secretary, to the lowest responsible bidder dS soon
as practicable: Provided, That in the selection of equipment or
materials the Grantee may, in the interest of standardization or
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ultimate economy, if the advantage of such standardization or such
ultimate economy is clearly evident, award a contract to a
responsible bidder other than the lowest in price upon prior approval
by the Secretary.
Section 74. Construction Account. The Grantee shall estab Iish in a
bank or banks which are members of the Federal Deposit Insurance
Corporation, or with the fiscal agency of the Grantee fixed by law,
an account or accounts (herein collectively called the "Construction
Account") into which shall be deposited any proceeds of interim
construction financing, the proceeds from the sale of the Bonds
(except accrued interest payments and deposits to interest and
reserve accounts or funds), and the additional funds, if any, required
by the provisions of the Grant Agreement to be furnished by the
Grantee in order to assure the payment of all Project costs. Moneys
in the Construction Account shall be expended only for such
purposes as shall have been previously specified in the Project cost
estimates approved by the Government.
Where the moneys on deposit in the Construction Account exceed
the estimated disbursements on account of the Project for the next
90 days, the Grantee may deposit such excess funds in time deposits
in banks that are members of the Federal Deposit Insurance
Corporation or may invest such excess funds in direct obligations of,
or obligations the principal of and interest on which are guaranteed
by, the United States Government, which shall mature not later than
18 months after the date of such investment and which mature or
may be redeemed at not less than the purchase price, as needed. The
earnings from <1ny such deposits or investments shall be deposited in
the Construction Account by the Grantee.
Any moneys remaining in the Construction Account after all costs
of the Project have been paid shall be promptly used to the extent
feasible for the redemption of Bonds, or in the alternative, shall be
deposited into the Bond Sinking Fund or Redemption Fund.
Section 15. Submission of Proceedings, Contract and Other
Documents. The Grantee shall submit to the Government such data,
reports, records, and documents relating to the financing, con
struction, and operation of the Project and financidl condition of the
Grantee as the Government may require. Approval or the Govern
ment must be obtained prior to the assignment of <1ny interest in or
part of any contract relating to the Project.
Section 16. Contract Security. The Grantee shall require that each
construction contractor shall furnish a performance bond in an
amount at least subsections (a) and (b) in cases or classes of cases
where laborers or mechanics, not otherwise employed at any time in
the construction of the Project, voluntarily donate their services
without full compensation for the purpose of lowering the cost of
construction <1nd the Government determines that <1ny amounts
saved thereby are fully credited to the Grantee.
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Section 79. Payment of Employees. The Grantee shall require of
its contractors that all employees engaged in work on the Project be
paid in full (less deductions made mandatory by law) not less often
than once each week.
Section 20. Wage Undetpayments and Adjustments. The Grantee
shall require of each of its contractors that, in cases of underpay
ment of wages by the contractor, the Grantor may withhold from
such contractor out of payments due, an amount sufficient to pay
workers employed on the work covered by his contract the
difference between the wages required to be paid under the contract
and the wages actually paid such workers for the total number of
hours worked and may disburse such amounts so withheld by it for
and on account of the contractor to the respective employees to
whom they arc due.
Section 27. Copeland Act. The Grantee shall comply with the
provisions of the Copeland Act (Anti-Kickback, 40 U.S.C. 276c) and
the applicable rules and regulations issued by the Secretary of Labor
thereunder which arc incorporated herein by reference. The Grantee
shall cause to be inserted in each contract or subcontract subject to
the Copeland Act the specific provisions required by the above
regulations in the construction, prosecution, or completion of the
Project to comply therewith, and to cause his subcontractors to do
likewise.
Section 22. Accident Prevention. The Grantee shall require of its
contractors that precautions shall be exercised at all times for the
protection of persons (including employees) and property, and that
hazardous conditions be guarded against or eliminated.
Section 23. Supen1h;ion and Inspection. The Grantee shall provide
and maintain on ib own behalf competent and adequate architec
tural or engineering services covering the supervision cJnd inspection
of the development and construction of the Project.
Section 24. Nondh;crimination.
(a). Civil Rights Act of 1964. The Grantee covenanh cind agrees
that it will comply with Title VI of the Civil Rights Act of 1964 (42
U.S.C. 3071-3074), and with the rules and regulation> (24 CFR,
Subtitle A, Part I) i>>ued by the Department of Housing dnd Urban
Development pursuant thereto.
(b). Fair Housing. The Grantee covenants and agrees that it will
comply with Title VIII (Fair Hou~ing) of the Civil Right> Act of
1968 (P.L. 90-284, 42 U.S.C. 3601-3619).
(c). Equal Opportunity in Housing. The Gr,tntcc covcn<1nb and
agrees that it will comply with the provisions of Executive Order
11063, dated November 30, 1962, and with the requiremcnh i>sued
by the Department of Housing and Urban Development pursuant
thereto.
(d). Equal Employment Opportunity. The Gr<1ntee hereby agrees
to incorporate or Cdu>e to be incorporated into any contr.ict for
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construction work or modification thereof, paid for in whole or in
part with funds obtained from the Federal Government or borrowed
on the credit of the Federal Government pursuant to a grant,
contract, loan, insurance or guarantee, or undertaken pursuant to
any Federal program involving such grant, contract, loan, insurance
or guarantee, the following Equal Opportunity clause:
"During the performance of this contract, the contractor agrees as
follows:
(1) The contractor will not discriminate against any employee or
applicant for employment because of race, color, religion, sex, or
national origin. The contractor will take affirmative action to ensure
that applicants are employed, and that employees are treated during
employment without regard to their race, color, religion, sex, or
national origin. Such action shall include but not be limited to, the
following: employment, upgrading, demotion or transfer; recruit
ment or recruitment advertising; layoff or termination; rates of pay
or other forms of compensation; and selection for training, including
apprenticeship. The contractor agrees to post in conspicuous places,
available to employees and applicants for employment, notices to be
provided setting forth the provisions of this Equal Opportunity
clause.
(2) The contractor will, in all solicitations or advertisements for
employers placed by or on behalf of the contractor, state that all
qualified applicants will receive consideration for employment
without regard to race, color, religion, sex or national origin.
(3) The contractor will send to each labor union or representative
of workers with which he has a collective bargaining agreement or
other contract or understanding, a notice to be provided advising the
labor union or workers' representative of the contractor's com
mitments under Section 202 of Executive Order No. 11246 of
September· 24, 1965, and shall post copies of the notice in
conspicuous places available to employees and applicants for
employment.
(4) The contractor will comply with all provisions of Executive
Order No. 11246 of September 24, 1965, and of the rules,
regulations, and relevant orders of the Secretary of Labor.
(5) The contractor will furnish all information and reports
required by Executive Order No. 11246 of September 24, 1965, and
by the rules, regulations, and orders of the Secretary of Labor, or
pursuant thereto, and will permit access to his books, records, and
accounts by the Department of Housing and Urban Development
and the Secretary of Labor for purposes of investigation to ascertain
compliance with such rules, regulations, and orders.
(6) In the event of the contractor's noncompliance with the Equal
Opportunity clauses of thi; contract or with any of such rules,
regulations, or orders, this contract may be cancelled, terminated, or
suspended in whole or in part and the contractor may be declared
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ineligible for further Government contracts or federally-assisted
construction contracts, in accordance with procedures authorized in
Executive Order No. I 1246 of September 24, 1965, and such other
sanctions may be imposed and remedies invoked as provided in
Executive Order No. 11246 of September 24, 1965, or by rule,
regulations, or order of the Secretary of Labor, or as otherwise
provided by law.
(7) The contractor will include the portion of the sentence
immediately preceding paragraph (I) and the provisions of para
graphs (I) through (7) in every subcontract or purchase order unless
exempted by rules, regulations, or orders of the Secretary of Labor
issued pursuant to Section 204 of Executive Order No. 11246 of
September 24, 1965, so that such provisions will be binding upon
each subcontractor or vendor. The contractor will take such action
with respect to any subcontract or purchase order as the Department
of Housing and Urban Development may direct as a means of
enforcing such provisions, including sanctions for noncompliance:
Provided, however, That in the event the contractor becomes
involved in, or is threatened with, litigation with a subcontractor or
vendor as a result of such direction by the Department of Housing
and Urban Development the contractor may request the United
States to enter into such litigation to protect the interests of the
United States."
The Grantee further agrees that it will be bound by the above
Equal Opportunity clause in any federally-assisted construction
work which it performs itself other than through the permanent
work force directly employed by an agency of government.
The Grantee agrees that it will cooperate actively with the
Department of Housing <111d Urban Development and the Secretary
of Labor in obtaining the compliance of contractors ,md sub
contractors with the Equal Opportunity clause and the rules,
regulations and relevant orders of the Secretary of Labor, that it will
furnish the Department of Housing and Urban Development and the
Secretary of Labor such information as they may require for the
supervision of such compliance, and that it will otherwise assist the
Department of Housing and Urban Development in the discharge of
the Department's primary responsibility for securing compliance.
The Grantee further c1grees that it will refrain from entering into any
contract or contract modification subject to Executive Order 1l246
with a contractor debarred from, or who has not cfemon'.>lrated
eligibility for Government contracts and federally-assisted con
struction contracts pursuant to Part 11, Subpart D of Executive
Order 11246 and will carry out '>uch sanctions and penalties for
violation of the Equal Opportunity clause as may be imposed upon
contractors and subcontractors by the Department of Hou-,ing and
Urban Development or the Secretary of Labor pursuant to Pdrt 11,
Subpart D of Executive Order 11246.
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Section 25. Audit and Inspection. The Grantee shall require of its
contractors that the Government's authorized representatives be
permitted, and it will itself permit them to inspect all work,
materials, payrolls, records of personnel, invoices of materials and
other relevant data and records appertaining to the development of
the Project; and shall permit the Government's authorized repre
sentatives to audit the books, records, and accounts of the Grantee
appertaining to the loan and the development of the Project.
Section 26. Signs. The Grantee shall cause to be erected at the site
of the Project, and maintained during construction, signs satisfactory
to the Government identifying the Project and indicating the fact
that the Government is participating in the development of the
Project.
Section 2 7. Insurance on Completed Project.
(a) Fire and Extended Coverage. Upon acceptance of the Project
from the contractor, the Grantee shall, if such insurance is not
already in force, procure Fire and Extended Coverage Insurance on
the Project. The foregoing Fire and Extended Coverage Insurance
shall be maintained so long as grants continue to be paid and shall be
in amounts sufficient to provide for not less than full recovery
whenever a loss from perils insured against does not exceed 80
percent of the full insurable value of the damaged building.
In the event of any damage to or destruction of any of said
building or buildings, the Grantee shall promptly arrange for the
application of the insurance proceeds for the repair or reconstruc
tion of the damaged or destroyed portion thereof, or retire the
outstanding bonds.
(b) Boiler Insurance. Upon acceptance of the Project from the
contractor, the Grantee shall, if such insurance is not already in
force, procure and maintain, so long as any of the grants continue to
be paid, Boiler Insurance covering any boilers servicing the Project,
in a minimum <1mount of $50,000.00.
(c) Liability Insurance. Upon acceptance of the Project from the
contractor, the Grantee shall, if such insurance is not already in
force, procure <111d maintain, so long as any of the grants continue to
be paid, Public Li.ibility Insurance with limit> ol not less than
$100,000 for one person and $300,000 for more th<1n one person
involved in one .iccident to protect the Grantee from claims for
bodily injury and/or death which may arise from the Grantee's
operations, including any use or occupancy of ito gr-ounds, structures
and vehicles, <111d including any nonowned vehicle-, opcrdted for the
benefit of the Grc1ntee. The Grantee shall al:,o rn,1i11L1in Vehicle
Property Damdgc Insurance with limits of not le:,:, than $10,000.
Section 28. Proper Records and Books. The G1«mtec covenants
that it will keep <1ccur<1te financial records and proper books relating
to the Project, <111d such records and books sh<1ll be open to
inspection by the Government. The Grantee further covenants that
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not later than 90 days after the close of each fiscal year it will
furnish to the Government upon request, copies of audit reports
prepared by an independent public accountant, or where appropri
ate, by a State auditing official, reflecting in reasonable detail the
financial condition and record of operation of the Grantee, and the
Project.
Section 29. Interest of Third Parties. The Grant Agreement is not
for the benefit of third parties, except for the holders from time to
time of any of the Bonds, and the Government shall be under no
obligation to any such parties, whether or not directly interested in
said Agreement, to pay any charges or expenses incident to
compliance by the Grantee with any of its duties or oblig<1tions
thereunder.
Section 30. Interest of Members of or Delegates to Congress. No
member of or delegate to the Congress of the United States shall be
admitted to any share or part of th is Agreement or to any benefit
arising therefrom.
Section 37. Bonus or Commission. By execution of the Grant
Agreement the Grantee represents that it has not paid <1nd,
agrees not to pay any bonus, commission, or fee for the purpose of
obtaining an approval or its application for the grant hereunder.
Section 32. Termination Rights. Prior to sale of Bonds or other
obligations the Grantee shall have the right to terrninJte such
Agreement.effective thirty days after giving notice of terrnindtion to
the Government.
The Government '>hall have the right to terminate the Grant
Agreement, effective upon thirty clays notice thereof to the Grdntee,
whenever the Government determines that the Grantee has failed to
proceed promptly with the construction and financing of the
Project, so long as Bonds or other obligation have not been sold.
Section 33. State or Territorial Law. Anything in the Grant
Agreement to the contrary notwithstanding, nothing in the Grant
Agreement shall require the Grantee to observe or enforce compli
ance with any provi,ion thereof, perform any other <1cl or· do any
other thing in contravention of any applicable State or territorial
law: Provided, That if <1ny of the provisions of the Gr·ant Agreement
violate any applicable Stdte or territorial law, or if complidnce with
the provisions of the Grant Agreement would require the Grantee to
violate any applicable State or territorial law, the Gr<1r1tee will at
once notify the Guvemrnent in writing in order that appropriate
changes and modificatiom may be made by the Government <1ncl the
Grantee to the encl th<1t the Grantee may proceed as soon as possible
with the construction of the Project.
Section 34. Remedies. (.i) The Government reserves all rights to
enforce the obligations of the Grantee under this Grant Agreement;
provided that from dncl dfter the sale of the Bonds and so long
thereafter as the Bonds <1re outstanding; the Government -,hall have
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no right to terminate its guarantees to pay the dnnual grants
notwithstanding failure of the Grantee to observe dny requirement
or agreement on its part under the Agreement. (b) Upon a violation
of any of the provisions of the Agreement the Government may give
written notice thereof to the Grantee by registered or certified mail.
If such violation is not corrected to the s,1tbfaction of the
Government within 15 days after the date such notice is mailed
without further notice the Government may declare a default under
this Agreement and apply to any court, State or Federal, for specific
performance of this Agreement, for an injunction dgainst violation
of this Agreement, for a receiver to take over and operate the
property in accordance with the terms of this Agreement, or for
such other relief as may be appropriate since the injury to the
Government arising from a default under any of the terms of this
Agreement would be irreparable and the amount of damage would
be difficult to ascertain. Grantee covenants further that it will take
all necessary action to enforce this Agreement against third parties
and for this necessary action to enforce this Agreement against third
parties and for this purpose will if required by the Government
execute any assignments, or subrogations required by it, subject to
the rights of the Bondholders.
Mr. Rike moved the adoption of the resolution providing for the
issuance, sale and award of Wright State University General receipts
Refunding Notes, Series 1972. The motion was seconded by
Reverend Luca> and unanimously adopted by roll call vote.
RESOLUTION 72-22

Providing lor the issuance, sale and award ol Wright State
University Gener<1I Receipts Refunding Notes, Series 1972.
WHEREAS, the Board of Trustees of Wright Sidle University (herein
called the "BoMcl "), is vested with the government of Wright State
University (herein called the "University" and, when the context
admits, collectively with the Board called the "University") by
Chapter 3352 ol the Ohio Revised Code; and
WHEREAS, the University has previously detcrrninccl that it is
necessary to construct and equip within the cdrnpus of the
University a new student facilities building and to enlarge <1nd
improve same (such building, with the -,ite dcqui-,ition ,md improve
ment therefor, enl<1rgemcnt thereof and all structures, other im
provements, utilities, machinery, furnishings, <1nd equipment related
thereto, is herein c,illed the "Project"); and
WHEREAS, the costs of the Project comtituting "costs of
auxiliary facilitie-." dS defined in Section 3345. I 2(A)(8) of the
Ohio Revised Code (,111d herein called "cosb ol the Project"),
were $2,075,000, of which $400,000 has been p,1id from certain
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receipts previously charged and collected and used to retire interim
financing; and
WHEREAS, the University proposes to borrow funds for the
permanent financing of part of the costs of the Project, and for such
purpose to issue in August, 1972, $950,000 General Receipt Bonds
of the University to pay part of such costs (herein called "Series
1972 Bonds"), and to issue further notes in the principal amount
not to exceed $525,000, both pursuant to authorizing provisions of
law, including Sections 3345.11 and 3345.'12 of the Ohio Revised
Code, and the balance of such costs have been and are to be paid
from funds lawfully available and to be lawfully available for such
purposes; and
WHEREAS, pursuant to Resolutions heretofore adopted from
time to time by the Board and to Section 3345.11 of the Ohio
Revised Code as in effect at the time of such adoptions, the
University issued Student Facilities Revenue Notes and Refunding
Notes, the last of which were dated August 25, 1970, for the
purpose of paying part of the costs of the Project, which notes
matured on August 25, 1971; and
WHEREAS, pursuant to Resolution adopted by the Board on
August 11, 1971, and to Sections 3345.11 and 3345.12 of the Ohio
Revised Code, as then in effect, the University has issued, and there
are outstanding a General Receipts Refunding Note, Series 1971, in
the aggregate principal amount of $1,675,000, dated August 25,
1971 and maturing August 25, 1972 (said Series 1971 Note being
herein called the "Outstanding Notes"), for the purpose of paying
part of the costs of the Project and of refunding a like aggregate
principal amount of the aforesaid 1970 notes, the balance of the
principal amount of the said 1970 notes, and the interest thereon,
having been paid from other funds of the University lawfully
available therefor; and
WHE
the University has determined that it is necessary to
issue, and to provide for the sale and award of, the below authorized
notes in the aggreg<1tc principal amount of not to exceed $525,000
to refund a like aggregate principal amount of the Out>tanding Notes
prior to the completion of the balance of the permar-ent financing of
the Project to be represented by additional General Receipt Bonds,
there being, in addition to the proceeds from the sale of the Series
·1972 Bonds, sufficient moneys in the funds of the University
lawfully available for p<1yment of the balance of the principal
amount of the Outstdnding Notes and the interest due on August 25,
1972 on said Outstanding Notes;
NOW, THEREFORE, BE IT RESOLVED by the Board of Trustees
of Wright State University, that:
Section 1. It is hereby declared to be necessary to, and the
University shall, issue, sell and deliver, as provided and <1uthorized
herein, and pursuant to Sections 3345.11 and 3345.12 of the Ohio
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Revised Code, notes of the University in the aggregate principal
amount, not to exceed $525,000, as determined to be necessary by
the Fiscal Officer, after taking into consideration funds of the
University lawfully available to retire a portion of the principal
amount of the Outstanding Notes and to pay interest on said
Outstanding Notes, for the purpose of refunding a like aggregate
principal amount of the Outstanding Notes.
Section 2. Said notes shall be designated "General Receipts
Refunding Notes, Series 1972" (and are hereinafter called the
"Series 1972 Notes"); shall be dated as of August 2S, 1972; shall
mature at such time as determined in said offer ;rnd s,de, but not
later than August 24, 1973; may contain, as determined in the
aforesaid offer and sale, provision for prepayment in whole or in
part at the option of the University, without pcn,dty or premium, at
par plus accrued interest to prepayment elate; shall be payable, as to
principal and interest, at such paying agent as determined in the
aforesaid offer dncl sale (hereinafter called the "P<tying Agent"); and
shall be executed and delivered at such time and in such denomina
tions (which denominations shall be $5,000 or ,my multiple thereof
as requested by the Original Purchaser) as may be found necessary or
desirable by the Fiscal Officer for the purpose lor which the Series
1972 Notes dre authorized to be issued, provided that the entire
issue may he represented by a single note. Said notes shall be
numbered as dctennined by the Fiscal Officer, ,}i,ill bear interest at
the rate or rates, not exceeding 6% per annum,
at maturity
the
and upon any prepayment of principal; and sh,111 be executed
Chairman or Vice Chairman of the Board or
the Pre,idcnt or the
or
Fiscal Officer, and may have the seal of the University
imprinted thereon.
ic,
and if
If provision fur prepayment, as authorized
detailed provisions therefor arc not made in the offer and sale
pursuant to Section 4 hereof, the provisions of this paragraph shall
apply to such prepayment. Notice of intended prepayment, specify
ing the date of prepayment, shall be published by or un behalf of the
University once in a newspaper of general circulation in such city
and state as arc <lgreed upon by the Fiscal Officer <1nd Original
Purchaser in the sale of the Series ·1972 Notes, at least thirty days
prior to the prepayment date; provided that such publication shall
not be .neccss,1ry if waived by, or if written notice of intended
prepayment is given at least thirty days prior to the prcpdyrnent elate
to, the holders of all the Notes to be prepaid. To the extent that
such information shall be available to the Paying Agent, it shall keep
a list of the names and addresses of the last known holders or
registered holders of the Series 1972 Notes for the purpose of giving
any such written notice.
If agreeable to the Original Purchaser, prior to delivery or the
definitive notes the Series 1972 Notes may be del ivcred as one or
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more temporary manuscript notes to be surrendered to the
University at one of the principal offices of the Original Purchaser or
of the Paying Agent when the University shall notify the Original
Purchaser that the definitive notes arc available. The definitive Series
1972 Notes may be issued in registered form or in unregistered form
as determined in the offer and sale thereof pursuant to Section 4
hereof, and shall reflect the terms of such offer and s,de thereof
consistent with this Resolution and may contain such other
provisions, consistent with this Resolution, as the Chairman or Vice
Chairman of the Board or the Fiscal Officer may approve.
If the holder (in th is paragraph called the "owner") of a note
issued pursuant to this Resolution claims that such note has been
lost, destroyed, or wrongfully taken, the Fiscal Officer is authorized
to cause to be executed and delivered a new note (in this paragraph
called the "replacement note") of like date and tenor (specifying on
its face, however, that it is issued in place of the original note) in
place of the original note, in accordance with and subject to the
provisions of Section 1308.35 of the Ohio Revised Code and of this
paragraph. The owner\ notification and request pursuant to said
Section 1308.35 shall be in writing, addressed to the Fiscal Officer
and shall include evidence satisfactory to said Fiscal Officer or such
loss, destruction, or wrongful taking and of his owncr'.hip. The
Fiscal Officer of the University, or in his absence the President of
tne University, is authorized to approve, so long as
to
such officer, the indemnity bone! that the owner shall file with the
University as a condition to the issuance of a replacement note, and
is further authorized to impose other reasonable requirements,
including a requirement that the owner pay the reasonable expenses
and charges of the University in connection with the issuance,
execution and delivery of such replacement note, as conditions to
the delivery of a repl,1cemen t note.
Section 3. The principal of and interest on the Series 1972 Notes
shall, as provided in this Resolution, be equally and rcttably p.iyable
solely from, and secured by a pledge of and a lien on, (a) the
"General Receipts" of the University as such term is defined in
Section l of the Resolution adopted by this Board on l'YL1y 27, 1971
and captioned "Gener<tl Bond Resolution providing for the issu,rnce
from time to time of General Receipts Bonds of Wright Stdte
University, for the payment of the principal of and interest on such
Bonds, and for securing such payment", but subject to lhe existing
pledge thereof to bonds issued pursuant to the aforesaid General
Bond Resolution; and (b) the proceeds of the sale of bonds or notes
issued pursuant to Sections 3345.l 1 and 3345.12 ol lhe Ohio
Revised Code or other authorizing provisions of law to refund the
Series 1972 Notes; provided that neither the State ol Ohio nor the
University or its Board ;,h<1ll be obligated to pay the principdl of or
interest on the Series 1972 Notes from any other funds or :iource,
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nor shall said Notes be a claim upon or lien dgaino,t <1ny property of
the State of Ohio or any other property of or under the control of
the University, <1nd said Notes, as to both principal dnd interest, arc
not debts or bonded indebtedness of the St,1tc, arc not general
obligations of the State or the University, and the full faith and
credit thereof Me not pledged thereto and the holder> of the Series
1972 Notes shall have no right to have any excises or taxes levied by
the General Assembly of the State of Ohio for the payment of
principal or interest.
In consideration of the loan evidenced by the Notes, the
University covenants and agrees that it will do all thing> necessary to
effect the issuance of and delivery, prior to the maturity of the
Series 1972 Notes, of bonds or notes for the refunding of the Series
1972 Notes, pursuant to Sections 3345.11 and 3345. 12 of the Ohio
Revised Code, or other authorizing provisions of law, in such
principal amount as shall be necessary to pay the principal of and
interest then to be due on the Series 1972 Notes, thdt it will do all
things necessMy to sell such bonds or notes at the time provided
above and will c1ccept such price and such interest rate as shall be
necessary in order to effect such sale, and that it shall apply the
proceeds thereof to the extent necessary to make full payment of
said principal of and interest on the Series 1972 Notes, ;md these
obligations are established as duties specifically enjoined by law
upon the University and its officers, and result from their respective
offices, trusts or stations within the meaning of Section 2731.01 of
the Ohio Revised Code.
In connection with the aforesaid covenant, it is the present
intention of the University that the bonds eventu,t\ly to be issued for
the permanent financing of the costs of the Project (including the
refunding of notes issued to pay such costs) will be issued as
"General Receipts Bonds" pursuant to the General Bond Resolution
adopted by thi'> Board on May 27, 1971, and thdt said bonds shall
not exceed ten <1nnual principal maturities and that the debt service
thereon shall be on a substantially level debt service bcisis.
Section 4. The Series 1972 Notes shall be offered for sale by
solicitation of proposdls or advertisement for bids, ,b determined by
the Fiscc1i officer, upon such terms and conditium, not i1iCLlnsistent
with this Resolution, as he mdy determine, but ,1t ,1 purch,be price of
not less than p,1r. plus accrued interest, if any, c1nd .it ,111 ,1pplicablc
interest r<1te DI rc1tcs not exceeding those set lorth in Section 2
hereof. Unles-. c1ll proposals or bids are rejected, the Fiscdl Officer,
acting on behcJlf of the University, shall award the Series 1972 Notes
to the highest bidder or to the person making the highest proposal
therefor, based on the lowest interest cost to absolute mc1turity, such
lowest interest co'1 to be determined by tdking the aggregate
amount of intc1·est to the stated maturity date ul the Series 1972
Notes at the 1«1te or rates specified and deducting therefrom the
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amount of premium offered, if any. If provided for in the offer, and
subject to any restrictions thereon in the offer, the University will
provide printed notes at its expense if requested by the Original
Purchaser the cost of which shall not be considered in determining
the lowest interest cost. The sale and award of the Notes shall be
evidenced by a Certificate of Sale and Award signed by the Fiscal
Officer, and the purchaser(s) designated therein are in this Resolu
tion called the "Original Purchaser". The President and Treasurer of
the University, and the Chairman, Vice Chairman and Secretary of
th is Board, are authorized and directed to do all things necessary for
the offering for sale and award of the Series 1972 Notes in
accordance with this Resolution, and for the execution and delivery
of the Series 1972 Notes in accordance with such sale and award and
this Resolution.
Section 5. The proceeds of the Series 1972 Notes shall be applied
promptly by the Fiscal Officer to the timely payment and discharge
of a like aggregate principal amount of the Outstanding Notes. The
Fiscal Officer is hereby directed to apply to the payment of the
balance of the principal amount of the Outstanding Notes, and of
the interest due on August 25, 1972 on the Outstanding Notes, such
amounts as may be required therefor from moneys available therefor
in the Construction Fund for the Project referred to in Section 6 of
the Resolution adopted on August 11, 1971, authorizing the
Outstanding Notes, ancl from other funds of the University lawfully
available therefor. The University covenants that the proceeds of the
Series 1972 Notes shall not be invested or used in such manner that
any of the Notes would be "arbitrage bonds" for purposes of
Section 103(d)( I) of the Internal Revenue Code of 195"1, as
amended.
Section 6. As used in thi, Resolution, "Fiscdl Officer" >h,dl rneJn
the Treasurer of the University, and references to <lllY specified
section of the Ohio Revised Code shall mean said section as it now
exists and as it may from time to time be amended, supplemented or
affected by later legisl,1tion, and shall include any provision enacted
in substitution therefor or .is a supplement thereto. Any reference in
this Resolution to dl1 officer of the University or the Bo,ird shall
refer to the person holding :,uch office or, in the event of .ibsence or
vacancy in such office, then to the person performing the duties of
such office.
Mr. Hall moved the .idoption of the resolution providing lor the
issuance, sale and aw.ird of Wright State University Gener,11 Receipts
Refunding Notes, Series I972A. The motion was seconded by Mr.
Crowl and unanimously .ipproved by roll call vote.
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RESOLUTION 72-23

Providing for the issuance, sale and award of Wright State
University General Receipts Refunding Notes, Series 1972A.
WHEREAS, the Board of Trustees of Wright State University
(herein called the "Board"), is vested with the government of Wright
State University (herein called the "University" and, when the
context admits, collectively with the Board called the "University")
by Chapter 3352 or the Ohio Revised Code; and
WHEREAS, the University has previously determined that it is
necessary to construct and equip within the camrus of the
University a new student facilities building <1nd tu enlarge and
improve sarne (such building, with the site acquisition and improve
ment therefor, enlargement thereof and dll structures, other im
provements, utilities, machinery, furnishings, and equipment related
thereto, is herein called the "Project"); and
WHE
the costs of the Project constituting "costs of
auxiliary facilities" as defined in Section 3345.12(/\)(8) of the Ohio
Revised Code (and herein c<tllecl "costs of the Project"), were
,000, ur which
has been
lrom certain
,mcl collected <111d used lo retire interim !inaneWHt:
resolution
thi-. ddte the University
I
o! p<trt ol the
proposes to borrnw lunch for the
costs of the
<1nd for such rurpo;,e to issue ~950,000 Gener<1I
t Bomh ol the
pursudnt to the General Bond
Resolution
Lhi;, Bo.trd un
27, 1971, to iHY p<1rt ol
such co'.ls (hc1 t'in c.dlcd "Series 1972 Bon do"), c11HI by -.cpr1ratc
resolution dbo
this
to issue further notes in the
,imotmt not to exceed $
(herein c,illed "Series
both pt11su<1nt to authoriLing
of law,
inclu
Section" 3345. l I <1nd 3345.12 of the Ohio Revised Code,
both to retire and rdund p,1rt of the "Outstanding Notes" described
and the b,dance of such costs have been dlld Mc to be paid
from luncls lawlully <1vaildble c1nd to be lawfully .ivail<Lhlc for such
purroses; and
WHE
pursuM1t to Resolution
by the Bo<trd on
August 11, 1f)7 I, .rnd to Sectiuns 3345.11 and
I of the Ohio
Revised
c1s thrn in effect, the University h.t'> i'>sued, dlld there
is outst<1ncling d
Refunding Note, Series 1971, in
the aggregate
of l
,000, d,lled
25,
I
1972
Series I <)71 Note being
' for th c purpo,c (l r paying
part of the cmls
and of rclu
,t like .1ggregatc
amount ol such notes, therctolorc i-.,ucd for >uch
pur·poses,
ol such principal amount lo be rL'tired by the
Series 1972 Bonch;
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WHEREAS, the University has determined that in case the Series
1972 Bonds are not sold and delivered and payment received
therefor by August 25, 1972, it is necessary to issue, and to provide
for the sale and award of. the below authorized Series I 972A Notes
in the aggregate princip,d amount of not to exceed S950,000 to
refund a like aggregate principal amount of the Outsldnding Notes
pending the sale and delivery of the Series 1972 Bonds;
NOW, THEREFORE. BE IT RESOLVED by the Board of Trustees
of Wright State University, that:
Section 1. It is hereby declared to be necessary to, dnd the
University shall, issue, sell and deliver, as provided and authorized
herein, and pursuant to Sections 3345. 11 and 3345. 12 of the Ohio
Revised Code, notes of the University in the aggregate principal
amount, not to exceed 5950,000, as determined to be necessary by
the Fiscal Officer, <lfter t<lking into consideration funds of the
University lawfully avdilable to retire a portion of the principal
amount of the Outstanding Notes and to pay interest on said
Outstanding Notes, for the purpose of refunding a like aggregate
principal amount of the Outstanding Notes.
Section 2. Said notes shall be designated "Gcncrdl Receipts
Refunding Notes, Serie> J972A" (and arc hereinalter called the
"Series I 972A Note,"; >hall be dated as of August 25, 1972; shall
mature at such time ,i, determined by the Fiscal Officer, but not
later than Februar) 23, 1973; shall contain provision for prepay
ment in whole or in p,1rt at the option of the Univer,it\, without
penalty or premium, at pJr plus accrued interest to prcp,iyment
date; shall be payJblc, ,h to principal and interest, dt :,uch paying
agent as determined b) the Fi;cal Officer (hereinafter called the
"Paying Agent"); and :,h,dl be executed and delivered at ,uch time
and in such denomin,llioti> (which denominations shall be S.5,000 or
any multiple thereof ,h requested by the Original Purcha,cr) ,i> may
be found necessary or desirable by the Fiscal Officer for the purpose
for which the Series 1972A Notes arc authorized tu be issued,
provided that the entire i-,sue may be represented b) .t single note.
Said notes shall be numbered as determined bv the FhCdl Officer,
shall bear interest at the rJte or rates, not exceeding five pL'tccntum
(5%) per annum, pJy,1ble at maturity and upon any prcpd\ ment of
principal; and shall be executed by the Chairman or ViCL' Chc1irman
of the Board or by thL' President or the Fisc,il Officer, and 111,1) have
the seal of the University impressed or imprinted thert'un.
If bearer Notes arc issued and delivered, notice ()/ itllL'nded
prepayment, specifying the date of prepayment, shall be published
by or on behalf of the University once in a newspaper ul general
circulation in Dayton, Ohio at least thirty da\' prior tu the
prepayment date; provided that such publication ,h,lil nut be
necessary if waived by, or if written notice of intended prcpd\ ment
is given at least thirt) days prior to the prepaymen1 cL1te to, the
holders of all the Notes to be prepaid. To the extent thdt ,uch
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information shall be available to the Paying Agent, it shall keep a list
of the names and addresses of the last known holders or registered
holders of the Series 1972A Notes for the purpose of giving any such
written notice.
If agreeable to the Original Purchaser, prior to delivery of the
definitive notes the Series 1972A Notes may be delivered as one or
more temporary manuscript notes to be surrendered to the
University at one of the principal offices of the Original Purchaser or
of the Paying Agent when the University shall notify the Original
Purchaser that the definitive notes are available. The definitive Series
l 972A Notes may be issued in registered form or in unregistered
form as determined in the offer and sale thereof pursuant to Section
4 hereof, and shall reflect the terms of such offer and sale thereof
consistent with this Resolution and may contain such other
provisions, consistent with this Resolution, as the Chairman or Vice
Chairman of the Board or the Fiscal Officer may approve.
If the holder (in th is paragraph called the "owner") of a note
issued pursuant to this Resolution claims that such note has been
lost, destroyed, or wrongfully taken, the Fiscal Officer is authorized
to cause to be executed and delivered a new note (in this paragraph
called the "replacement note") of like date and tenor (specifying on
its face, however, that it is issued in place of the original note) in
place of the original note, in accordance with and subject to the
provisions of Section 1308.35 of the Ohio Revised Code and of this
paragraph. The owner's notification and request pursuant to said
Section 1308.35 shall be in writing, addressed to the Fiscal Officer
and shall include evidence satisfactory to said Fiscal Officer of such
loss, destruction, or wrongful taking and of his ownership. The
Fiscal Officer of the University, or in his absence the President of the
University, is authorized to approve, so long as satisfactory to such
officer, the indemnity bond that the owner shall file with the
University as a condition to the issuance of a replacement note, and
is further authorized to impose other reasonable requirements,
including a requirement that the owner pay the reasonable expenses
and charges of the University in connection with the issuance,
execution and delivery of such replacement note, as conditions to
the delivery of a replacement note.
Section 3. The principal of and interest on the Serie-, I972A Notes
shall, as provided in this Resolution, be equally and ratably payable
solely from the proceeds of the sale of the Series 1972 Bonds
authorized by the Resolution adopted this date and the proceeds of
the sale of other bonds or notes issued pursuant lo Sections 3345.11
and 3345.12 of the Ohio Revised Code or other authorizing
provisions of law to refund the Series 1972A Notes; provided that
neither the State of Ohio nor the University or its Board shall be
obligated to pay the principal of or interest on the Series 1972A
Notes from any other funds or source, nor shall said Notes be a
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claim upon or lien against any property of the State of Ohio or any
other property of or under the control of the University, <1nd said
Notes, as to both principal and interest, arc not debt<. or bonded
indebtedness of the State, arc not general obligations of the Stdtc or
the University, and the full faith and credit thereof Mc not rlcdgcd
thereto and the holders of the Series I 972A Notes shall have no
right to have any excises or taxes levied by the General Assembly of
the State of Ohio for the payment of principal or interest.
In consi dcra ti on of th c loan evidenced by the No tcs, the
University covenants and agrees that it will do all things ncccs.,<1ry to
effect the issuance of dnd delivery, prior to the maturity of the
Series I 972A Notes, of the Series 1972 Bonds or of other bonds or
notes for the refunding of the Series 1972A Notes, rursuc1nt to
Sections 3345.11 and 3345.12 of the Ohio Revised Code, or other
authorizing provisiom of ldw, in such principal amount .is >hall be
necessary to pay the principal of and interest then to be due on the
Series l 972A Notes, thc1t it will do all things necessary to sell such
bonds or notes at the time provided above and will accept such price
and such interest rate .is -,hall be necessary in order to effect such
sale, and that it shall .ipply the proceeds thereof to the extent
necessary to make full p.iyment ot -,aid principal of and interest on
the Series I972A Notes, and these obi igations arc esLibl ished as
duties specifically enjoined by ldw upon the University dnd it>
officers, and result trum their respective offices, tru>ts or '>lations
within the meaning of Section 2731.0 I of the Ohio Revised Code.
Section 4. The Serie'> 1972A Notes shall be offered for ,,de by
negotiation or solicit,ition of propo'.><lh, dS determined by the fi>cal
Officer, upon such term'> dnd conditions, not incomi)[ent with this
Resolution, as he mdy determine, but at a purcha'>e price of not less
than par, plus accrued interest, if dny, with the right of prcpdyrnent
and at an applicable interest rate or rates not exceeding those >Ct
forth in Section 2 hereof. The fisc,d Officer, acting on beh,dl of the
University, shall >ell dnd dWard the Series 1972A Note'> tu such
Original Purchaser d'> he, in his discretion, determine'> will be in the
best interests of the Univcroity. If provided for in the '>die ,md dWJrd,
and subject to any rcstrictiom thereon in <1ny offer, the Univcr>ity
will provide printed notes di its expense if requested by the Original
Purchaser. The sale c1ncl <1w<1rd of the Series 1972A Notes .,h,dl be
evidenced by d Certilic<1tc of Selic dnd Award '>igncd by the Fiscdl
Officer, and the purchdoer(s) designated therein dre in thi-, Rt.",olu·
tion called the "Origindl Purchaser". The President dlld r ICd'>Urcr of
the University, and the Ch,iirmdn, Vice Chairman dtld Sccrctdry ol
this Board, arc authoriLcd c1nd directed to do dll thing-, nccco'>MY lor
the offering for sale dlld award of the Serie, I 972A Note-. in
accordance with thi> Rc;olution, and for the execution <1nd delivery
of the Series I 972A Note; in accorcLmcc with ;uch s<1lc <111d dWMd
and this Resolution.
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Section 5. The proceeds of the Series I 972A Notes shall be
applied promptly by the Fiscal Officer to the timely payment and
discharge of a like aggregate principal amount of the Outstanding
Notes. The Fiscal Officer is hereby directed to apply to the payment
of the balance of the principal amount of the Outstanding Notes,
and of the interest due on August 25, 1972 on the Outstanding
Notes, such amounts as may be required therefor from moneys
available therefor in the Construction Fund for the Project referred
to in Section 6 of the Resolution adopted on August 11, 1971,
authorizing the Outstanding Notes, and from other funds of the
University lawfully available therefor. The University covenants that
the proceeds of the Series 1972A Notes shall not be invested or used
in such manner that any of the Notes would be "arbitrage bonds"
for purposes of Section 103(d)(I) of the Internal Revenue Code of
1954, as amended.
Section 6. A'> used in this Resolution, "Fiscal Officer" shall mean
the Treasurer of the University, and references to any specified
section of the Ohio Revised Code shall mean said section as it now
exists and as it may from time to time be amended, supplemented or
affected by later legislation, and shall include any provision enacted
in substitution therefor or as a supplement thereto. Any reference in
this Resolution to an officer of the University or the Board shall
refer to the person holding such office or, in the event of absence or
vacancy in such office, then to the person performing the duties of
such office.
Acceptance of Gifts and Donations
Mr. White reported that since the last meeting of the Board of
Trustees, the Univer-.ity ha> received some very valuable gifts and
donations for the LibrMy <1nd the College of Science and Engi
neering.
Letters of appreci<1tion have been sent to the donors and Mr. White
recommended th,ll the Board formally dccept these generou'>
contributions:
1. From the Society of Automotive Engineer>, Inc., s 150 grdnt in
support of the Urb,rn Vehicle Design Competition project.
2. From the Armed Forces Communication-, c1nd Electronic
Association, SI 000 for scholdrships for engineering -,1udents.
3. From Dr. Mdlcolm L. Ritchie, electronic equipment, compo
nents, and supplie-, hdving a new cost value of S258·l.75.
4. From the Mdndrel Industries of Houston, lex,1s, the following
equipment with purchase values as indicated:

New Price
Recording Cab
Trailer Record 2 wh.
MFR-1 lOA Tape T1«1mport
MDM-1 lOA Sign<1I Control

$ 2,575.50
1 ,000.00
5,286.60
11 ,648.36
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New Price
7,982.00
7,982.00
400.00
28,914.21
7,140.40
150.00
$73,079.07
This equipment will be used by Dr. Benjamin Richard in his
seismic studies.
5. From the Petty Geophysical Engineering Company of San
Antonio, Texas, the following equipment with a purchase value of
$95,000:
Dyna-Tronics 1500 System Control
Dyna-Tronics NMO Computer
SIE Recording Oscillograph
SIE Recording Multiple Channel Oscilloscope
Hewlitt Packard 122A Oscilloscope
This equipment will also be used by Dr. Benjamin Rid1<1rd in his
seismic studies.
6. From Mr. William Chait, Director of the Dayton Public Library,
monographic and serial materials estimated value of$ 75.00.
7. From Mr. James T. Dodson, library materials estimated value of
$75.00.
8. Mr. James Marshall, d collection of Mrs. Marshall\ poetry
estimated value of $200.00
9. From Mr. S. Nataraj, a donation of library materi,11> estimated
value of $120.00.
10. Dr. Norman S. Anon, a donation of scholarly monog1«1phs and
textbooks with an estimated value of$ 768.15.
11. From Mr. HowMd E Bales, a donation of libr.iry mdterials
with an estimated value of$ 78.56.
12. From Mr. Carl Becker, a donation of library mdteriab with an
estimated value of $51.75.
13. From Mrs. Robert J. Benzing, a donation of library materials
with an estimated value of $169.22.
14. From Mrs. Max Finkleman, a donation of librMy materials
with an estimated value of $95.00.
15. From Dr. Harold M. Hollingsworth, a don<1tion of library
materials with an estimated value of $174.00.
16. From Mrs. Du,ine F. Kasten, a donation of library m.tterial>
with an estimated value of$ 124.5 I.
17. From Mr. N.C. McPherson, Jr., a donation of librMy m.iterials
with an estimated value of $320.84.
18. From Mr. Paul Merriam, a donation of library materi,il> with
an estimated value of$ I09.70.
Mr. Rike moved the <1cceptance of the gifts and donatiom .is listed

SA 100 Amplifiers
SA 100 Amplifiers
Camera R022-6
6 Channel Correlator S/N
Transcribing System I 12
Switching Box
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above. The motion was seconded by Mr. Ross and by roll call vote
was unanimously approved.
Ratification of Research Contracts and Grants
Mr. White reported that since the last meeting of the Board of
Trustees the University, through the Office of Research Develop
ment, has entered into the following seven research contracts and
grants, and Mr. White recommended ratification of these contracts
and grants.
Project

#

777-Renewal of a Government and Public Service Contract

Title:

"Services Related to Vocational Counseling for Vet
erans"
Duration: January 1, 1972 through December 31, 1972
Sponsor: Veterans Administration
Supervisor: Dr. Darold Engebretson
Amount: Sponsor
$89.61 per counselee
Project# 782--Expansion of a Private Research Grant

"Postdoctoral Fellowship Addition to the Second Year
of the Grant for Research on pH anornolies"
Duration: July I, 1972 through August 31, 1973
Sponsor: Petroleum Research Fund/ American Chemical Society
Postdoctoral Fellowship Supplement
Supervisor: Dr. Rubin Battino
Amount: Sponsor
$4620
Title:

Project =270--New Government Research Grant

Title:
Duration:
Sponsor:
Supervisor:
Amount:

"Undergraduate Research Participation"
June 12, 1972 through May 31, 1973
National Science Fou nda ti on
Dr. H<1rvey Hanson
Sponsor
$ 7890

Project =217--New Government Research Grant
Title:
"Undergraduate Research Participation"
Duration: June I, 1972 through May 13, 1973
Sponsor: Nationdl Science Foundation
Supervisor: Dr. Noel Nussbctum
Amount: Spomor
$4500
Project ::27 2-- !<.enewal or a Government Instructional Grant

Title:
Duration:
Sponsor:
Supervisor:
Amount:

"Project TIP Training Indigenous Pc!"'>onncl"
July I, 1972 through June 30, 1973
National Institute of Mental Health
Dr. HMold Silverman
Sponsor
$ 29 ,441
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Project #213-Renewcil of a Government Research Grant
Title:
Duration:
Sponsor:

"Comparative Biochemistry of Purine Nucleoside"
May 1, 1972 through April 30, 1973
National Institute of Arthritis and Metabolic Diseases,
NIH
Supervisor: Dr. Emil l<metec
Amount: Sponsor
$47,885

Project #274-New Government and Public Service Grant
Title:

"A Leadership Institute for Administrators in Allied
Health''
Duration: September I, 1972 through December 31, 1972
Sponsor: Allied Health Manpower-NIH
Supervisor: Dr. Walter A. Beckdahl
Amount: Sponsor
$2567

Mr. Ross moved the ratification of the foregoing research contracts
and grants. The motion was seconded by Mr. Rike and unanimously
approved by roll call vole.
Appropriation of Capital Improvement Funds
Mr. White reported !hat the University has accumuldled Capital
Improvement Funds in the amount of $400,388. Mr. White
recommended that !he Board of Trustees approve the following
resolution appropriating these funds for renovation of buildings,
replacement and purchase of new equipment and books, parking
facilities, and addition to utilities.

RESOLUTION 72-24
BE IT RESOLVED that the Board of Trustees appropriate the
present unappropriated capital funds in the amount of $400,388 for
the renovation of buildings, replacement and purchdse of new
equipment and books, parking facilities, and addition to utilities,
such sum to be allocated as recommended by the Vice-President and
Treasurer and approved by the President.
Mr. Jeffrey moved the adoption of the resolution dppropri,iting
Capital Improvement Funds for the purposes stated above. The
motion was seconded by Mr. Crowl and unanimously <1dopled by
roll call vote.
Progress Report on Projects under Construction
Mr. White made the following report on the progress of construction
projects:
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Librar)I Building

As of May 26, 1972, 50 percent of the second balcony (third floor)
was completed and that the contractor's scheduled completion for
the building is December 1972.
Physical Education Building

All work on the Physical Education building is on schedule and the
buildihg should be completed shortly following the beginning of the
Fall Quarter.
Creative Arts Building

This project is approximately six weeks behind schedule.
Brehm Laboraloty

The general contractor expects to start excavation sometime this
month and the anticipated date of completion of this building is
December 1972.
Western Ohio Branch Campus

With the anticipated completion date of July 1972, this building
should be ready for the Fall Quarter.
Par!?ing Lot

The architects have been advised to complete the preliminary
drawing for the Skyway Park parking area.
Biological Science F11cility

A list of recommended architects has been received from the
Director of Public Works and interviews arc being :-.cheduled with the
firms to cfacu;.s their cap<1bilities.
President Golding reported that Wright State now has a total
physical
investment of approximately $19,000,000. Thi'
biennium, with the building-, currently under conqruction and the
$2,000,000 lor the new building, Wright SUte will <1dd approx
imately another~ 19,000,000 of physical plant inve-.tnwnt.
of Invest men ts
th<1t the report on the Univer,il)' \ Investment-,
d'> submitted to the Trustee'> of the Board, Wd>
received and orde1·cd to be filed with the olfici,d records of the
Board.
Mr.

UNFINISHED BUSINESS

There

WdS

no unfinished business brought before the 80<1rd.
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NEW BUSINESS

Contracts for Parking Areas
Mr. White reported that prior to the next Board meeting bid'i will be
taken on the new parking area to be located in Skyway Park with
connecting sidewalks and roadways. Mr. White recommended adop
tion of the following Resolution:
RESOLUTION 72-25

RESOLVED that the Vice-President and Treasurer be authorized to
enter into contracts as recommended by the Director of Public
Works for completion of the new parking lot in the Skyway Park
area.
Mr. Jeffrey moved the adoption of the Resolution as recommended.
The motion was seconded by Mr. Lucas and unanimously adopted
by roll call vote.
Authorization to Employ Architect
for the Biological Sciences Building
Mr. White reported that since Amended Substitute Senate Bill 457
will become effective upon signature of the Governor, Wright State
is proceeding with interviewing architects for the Biological Sciences
Building as recommended by the Director of Public Works. Mr.
White recommended the adoption of the following resolution
authorizing the Vice-President and Treasurer to enter into d contract
for arch itec tu ral and engineering services.
RESOLUTION 72-26

RESOLVED that the Vice-President and Treasurer, with the
concurrence of the President, be authorized to enter into d contract
for architectural and engineering services with a firm to de.,ign the
$2,000,000 Biological Sciences Building.
Mr. Ross moved the adoption of the Resolution as recommended.
Mr. Jeffrey seconded the motion which was unanimou>ly ,idopled
by roll call vote.
Report on Procedures for Determining Faculty Salaries
and Salary Increases
President Golding reported thdt for several years there l1,1s been
increasing interest by the faculty on the procedure-, ll'1ed in
determining faculty sdl,iries ,md s,1ldry increases. In the p<1st few
months, there has been considerable discussion by the fdculty and
administrators as to whether or not it is desirable to hdve ,rn official
faculty salary policy. President Golding stated that there is a policy
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in effect internally that the University has been using consistently
but this policy has not been approved officially by the Board.
President Golding stated that Dr. Spiegel spoke with the faculty at
its last meeting and the general consensus is thdt a formal pol icy
approved by the Board of Trustees is desirable. A proposed faculty
salary policy hd' been presented to the Bodrd for review and
consideration at the next meeting of the Board of Trw,tees.
Expiration of Tenn of Office
Mr. Oelman reported that Mr. Richard 0. Michael's term of office
expires on June 30, 1972, and that this is the last meeting of the
Board of Trustees that Mr. Michael will attend. Mr. Oelman
expres,ed appreciation to Mr. Michael for his valuable services to the
80<1rcl. Mr. Michael has served faithfully on the Advisory Presidential
Search Committee, and as Chairman of the Building and Grounds
Committee of the Board of Trustees; in many other ways he has
served the University faithfully.
Mr. Jeffrey moved that a resolution be presented to Mr. Michael
for the m<1ny services he has rendered to the University. The motion
was seconded by Mr. Lucas and unanimously approved by voice
vote.

Date of Next Meeting
Mr. Oelman c1n11ounced that the next
ol the Board will be
held the latter part of September and that the Goard members will
be contacted to est<tblish a specific date.

ADJOURNMENT
The meeting

wa~

cJcljourned at 3:20 p.m.

Robert S. Oclmc111, Chairman
(signed)

Attest:

F.A. White, S(•creury-Treasurer
(signed)

